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CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

I. INTRODUCAO

LISTADE ABREVIATURAS UTILIZADA
MER - Violacédo de Regras de Integridade e Equidade do Mercado.

GCP - Violagédo de Regras de Gestdo Coletiva de Poupancas.

IFnA - Intermediagdo Financeira ndo Autorizada.

IF - Violacdo de Regras de Intermediacdo Financeira.

QOI - Violacédo de Regras de Oportunidade e Qualidade de Informacéo.

DPQ - Violacdo de Regras de Divulgacédo de Participagdes Qualificadas.

PIP — Violacdo de Regras de Prestacdo de Informag&o Periddica.

NOTAS:

1.

S6 sdo tidos em conta eventos (v.g. decis@es judiciais, decisbes da CMVM, recusas de sumarissimo, impugnacoes, etc.) até ao Ultimo dia do ano em

causa. Tal significa que os dados de anos anteriores podem ser alterados em estatisticas futuras, e.g. uma recusa em 2014 de um processo
sumarissimo que foi aberto em 2013 ndo é computada nas estatisticas relativas ao ano de 2013 (nem nos processos abertos nem nos decididos). Os
dados de 2014 respeitam até 15 de Julho.

O numero de sanc¢des decididas pela CMVM ndo seré igual ao nimero de processos abertos/decididos pela CMVM. Com efeito, existem processos
em que foram aplicadas mais de uma sancao e existem processos em que se procedeu ao cimulo juridico das sancodes.

No capitulo 1.1. os totais por areas tematicas nao sdo iguais aos do capitulo 1.2. porque neste Ultimo apenas se tiveram em conta 0S processos
decididos enquanto que no capitulo 1.1. se tiveram em conta todos 0s processos abertos.

No capitulo 2 relativo as formas de processo: s6 é apresentada informagéo a partir do ano de 2000 porque s6 desde aquele ano foi consagrada a

forma de processo sumarissimo.
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CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

Consideram-se aplicadas as coimas e sancdes efetivamente cumpridas ou aquelas cujo processo se encontra (ou encontrou) em execucdo. Os

valores das coimas e custas séo apresentados em euros.

As coimas e san¢Oes sdo ndo aplicadas por decisédo do Tribunal (NATR), por termo do prazo de suspensdo imposto nos termos do artigo 415.° do

Codigo dos Valores Mobiliarios (NATS) ou por recusa de decisdo em processo sumarissimo nos termos do artigo 414.° do CdVM (NARS).

No capitulo 4 relativo as impugnacoes:

a) A falta de condicdo refere-se a decisdes da CMVM gue ndo produziram quaisquer efeitos por falta de condigdes objetivas de punibilidade, v.g.
prescricOes, lei posterior mais favoravel, etc.

b) Sé foi realizada estatistica das coimas impugnadas por ano de decisdo do processo de contraordenagdo na CMVM. N&o por ano de instauracao.

c) Nos comparativos entre processos impugnados e processos ndo impugnados, por ano de instauracdo e por ano de decisdo: Tém-se apenas em
conta os processos decididos com coima, admoestacdo e/ou adverténcia; incluem-se 0s processos sumarissimos; ndo se tém em conta processos
arquivados antes e/ou depois da acusacao.

d) O elevado numero de processos por falta de condi¢do foi consequéncia do prazo de prescricdo: Até 1 de Marco de 2000 era de 2 anos; a partir
dai passou a ser de 5 anos.

No capitulo 5 relativo a divulgacao das decisbes da CMVM nos termos do artigo 422.° do Codigo dos Valores Mobiliarios:

a) Foram consideradas todas as decisdes efetivamente divulgadas, independentemente de as mesmas terem ou néo sido judicialmente impugnadas;

b) Estdo excluidas as decisdes que ndo foram divulgadas por: (i) terem sido revogadas pela CMVM antes da sua divulgacéo; (ii) ndo terem sido

aceites pelo(s) arguido(s) quando o processo correu sob a forma de processo sumarissimo.
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I1. DADOS ESTATISTICOS

1. AREAS TEMATICAS

1.1. ANO DE ABERTURA DO PROCESSO

1.1.1. QUANTITATIVO ANUAL

Area
Tematica Nimero de processos instaurados por ano de abertura
1991 (1993 (1994 (1995|1996 | 1997 (1998 (1999|2000 2001 | 2002|2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 (2010|2011 2012|2013 | 2014
1992 Total
MER 0 2 6 1 2 7 7 1 5 16 0 6 3 0 3 4 6 23 3 7 6 3 1114
GCP 0 1 1 14 1 8 63 37 20 16 21 3 27 4 12 4 5 5 13 10 16 14 6 |[301
IFnA 0 0 1 3 1 0 1 0 0 1 2 4 1 2 2 1 0 0 3 2 2 6 1 33
IF 24 13 3 7 4 5 0 8 5 11 12 18 23 18 16 6 5 8 25 7 10 6 1 | 235
QOl 22 6 17 12 9 21 26 88 4 17 35 15 12 17 21 22 17 19 27 1 5 5 3 |421
DPQ 5 0 4 0 1 5 4 5 5 3 34 9 7 9 11 6 8 1 1 2 9 0 | 130
PIP 0 1 124 | 38 89 69 74 56 3 32 22 4 5 5 3 0 3 2 7 4 10 2 0 | 553
Total 51 24 | 152 | 80 | 106|110 |175| 201 | 38 | 85 (142 | 53 ( 81 | 58 | 65 | 42 | 42 | 41 | 99 | 28 | 52 | 48 | 14 (1787
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CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

1.1.3. VALORES RELATIVOS

A Peso relativo de processos instaurados por ano de abertura
Tematica | 1991 e o
1002 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
MER 0,0% [ 12,5% 1,3% 7,5% 0,9% 1,8% 4,0% 3,5% 2,6% 59% [ 11,3% | 0,0% 7,4% 5,2% 0,0% 7,1% 9,5% | 14,6% | 23,2% | 10,7% | 13,5% [ 12,5% [ 21,4% | 6,4%
GCP 0,0% 4,2% 0,7% 17,5% | 0,9% 7,3% | 36,0% | 18,4% | 52,6% | 18,8% | 148% [ 57% | 333% | 6,9% | 185% [ 95% [ 11,9% | 12,2% | 13,1% | 35,7% | 30,8% [ 29,2% | 42,9% | 16,8%
IFnA 0,0% 0,0% 0,7% 3,8% 0,9% 0,0% 0,6% 0,0% 0,0% 1,2% 1,4% 7,5% 1,2% 3,4% 3,1% 2,4% 0,0% 0,0% 3,0% 7,1% 3,8% 12,5% 7,1% 1,8%
IF 47,1% | 54,2% 2,0% 8,8% 3,8% 4,5% 0,0% 4,0% 13,2% | 12,9% 8,5% | 34,0% [ 28,4% | 31,0% | 24,6% | 14,3% | 11,9% | 19,5% [ 25,3% [ 25,0% | 19,2% | 12,5% 7,1% 13,2%
QOlI 43,1% | 25,0% 11,2% | 15,0% 8,5% 19,1% | 14,9% | 43,8% | 10,5% | 20,0% | 24,6% [ 28,3% | 14,8% | 29,3% | 32,3% | 52,4% | 40,5% | 46,3% | 27,3% 3,6% 9,6% 10,4% | 21,4% | 23,6%
DPQ 9,8% 0,0% 2,6% 0,0% 0,9% 4,5% 2,3% 2,5% 13,2% 3,5% 23,9% | 17,0% 8,6% 15,5% | 16,9% | 14,3% | 19,0% 2,4% 1,0% 3,6% 3,8% 18,8% 0,0% 7,3%
PIP 0,0% 4,2% 81,6% | 47,5% | 84,0% | 62,7% | 42,3% | 27,9% 7,9% 37,6% | 15,5% 7,5% 6,2% 8,6% 4,6% 0,0% 7,1% 4,9% 7,1% 14,3% | 19,2% 4,2% 0,0% 30,9%
Total 100,0% | 100,0% | 100,0% | 100,0% | 100,0% [ 100,0% | 100,0% | 100,0% | 100,0% | 100,0% | 100,0% | 100,0% | 100,0% | 100,0% | 100,0% | 100,0% | 100,0% | 100,0% | 100,0% | 100,0% [ 100,0% | 100,0% | 100,0% | 100,0%
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7,3%

Valor relativo dos processos no total

|AFnA 1,8%

IF; 13,2%
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1.2. ANO DE DECISA O DO PROCESSO

1.2.1. QUANTITATIVO ANUAL

Area Tematica Nimero de processos decididos por ano de decisao

1991 1993 (1994 | 1995|1996 (1997 | 1998|1999 (2000|2001 | 2002|2003 | 2004 | 2005 | 2006 2007 | 2008 | 2009 (2010|2011 |2012| 2013|2014

1992 Total
MER 0 2 1 5 3 3 2 7 5 4 12 3 2 2 4 5 2 1 0 3 12 9 5 92
GCP 0 1 0 1 1 2 58 | 32 27 22 | 34 3 22 8 10 5 5 3 6 9 7 7 5 | 268
IFnA 0 0 0 1 3 1 0 1 0 3 0 1 1 3 1 2 0 0 2 0 2 1 2 24
IF 24 8 5 8 4 7 0 1 9 10 11 10 11 23 17 10 5 8 9 4 16 5 1 | 206
QOI 21 4 13 9 14 19 [ 30 | 86 | 22 2 22 16 5 21 17 13 17 | 31 17 8 10 2 0 | 399
DPQ 5 0 1 3 1 4 5 0 10 3 27 12 8 8 13 7 3 3 1 1 1 1 121
PIP 0 1 98 | 41 | 102 | 66 | 71 46 | 26 | 27 | 26 5 2 9 2 2 2 3 1 14 1 1 | 551
Total 50 16 (118 | 68 (128 (102 (166 (173 | 99 | 71 |132| 50 | 51 | 74 | 64 | 44 | 35 | 49 | 42 | 26 | 62 | 26 | 15 |1661
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1.2.3. VALORES RELATIVOS

CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

Peso relativo de processos

or ano de decisdo

Area Tematica 123;29 1903 | 1904 | 1005 | 1006 | 1007 | 1098 | 1099 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | TO®
MER 0,0% | 12,5% | 0,8% | 7,4% | 2.3% | 2,9% | 1,2% | 4,0% | 5.1% | 5,6% | 9.1% | 6,0% | 3.9% | 2.7% | 6.3% | 11,4% | 5.7% | 2,0% | 0,0% | 11,5% | 19,4% | 34,6% | 33,3% | 5,5%
GCP 0,0% | 6.3% | 0,0% | 1,5% | 0,8% | 2,0% | 34,9% | 18.5% | 27.3% | 31,0% | 25.8% | 6,0% | 43,1% | 10,8% | 15,6% | 11,4% | 14,3% | 6,1% | 14,3% | 34,6% | 11,3% | 26,9% | 33,3% | 16,1%
IFnA 0,0% | 0,0% | 0,0% | 1,5% | 2.3% | 1,0% | 0,0% | 0.6% | 0,0% | 4,2% | 0.0% | 2,0% | 2,0% | 4,1% | 1,6% | 4,5% | 0,0% | 0,0% | 4,8% | 0.0% | 3.2% | 3,8% | 13,3% | 1,4%
IF 48,0% | 50,0% | 4,2% | 11,8% | 3,1% | 6,9% | 0,0% | 0,6% | 9,1% | 14,1% | 8,3% | 20,0% | 21,6% | 31,1% | 26,6% | 22,7% | 14,3% | 16,3% | 21,4% | 15,4% | 25,8% | 19,2% | 6.7% | 12,4%
QoI 42,0% | 25,0% | 11,0% | 13,2% | 10,0% | 18,6% | 18.,1% | 49,7% | 22.2% | 2.8% | 16,7% | 32.0% | 9.8% | 28,4% | 26,6% | 29,5% | 48,6% | 63,3% | 40,5% | 30,8% | 16,1% | 7.7% | 0,0% | 24,0%
DPQ 10,0% | 0,0% | 0,8% | 4,4% | 0,8% | 3,9% | 3,0% | 0,0% |10,1% | 4,2% | 20,5% | 24,0% | 15,7% | 10,8% | 20,3% | 15,9% | 11,4% | 6,1% | 7,1% | 3.8% | 1.6% | 3,8% | 6,7% | 7.3%
PIP 0,0% | 6,3% | 83,1% | 60,3% | 79,7% | 64,7% | 42,8% | 26.6% | 26,3% | 38,0% | 19,7% | 10,0% | 3,9% | 12,2% | 3.1% | 4,5% | 5.7% | 6,1% | 11,9% | 3,8% | 22.6% | 3,8% | 6,7% | 33.2%

Total 100,0%] 100,0%| 100,0%] 100,0%] 100,0%| 100,0%] 100,0%] 100,0%| 100,0%] 100,0%] 100,0%)| 100,0%] 100,0%] 100,0%| 100,0%] 100,0%] 100,0%| 100,0%] 100,0%] 100,0%| 100,0%] 100,0%] 100,0%]| 100,0%
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Valor relativo dos processos no total

MER; 5,5%

I‘FnA 1,4%
DPQ; 7,3% : :‘




CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

2. FORMAS PROCESSUAIS (ANO DE ABERTURA)

2.1. PROCESSOS SUMARI SSIMOS — AREAS TEMATICAS

Processos Sumarissimos - Area tematica/Ano de abertura

Ano 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
MER 0 1 2 0 0 0 0 1 1 2 6 0 2 0 0 15
GCP 3 3 4 0 7 3 5 1 2 2 6 5 5 1 0 47
IFnA 0 0 0 1 1 0 0 0 0 0 0 0 1 0 0 3
IF 0 4 4 1 5 5 3 1 0 4 8 3 2 0 0 40
QOlI 2 3 12 8 3 5 7 6 5 10 10 0 2 0 1 74
DPQ 5 1 12 6 7 9 3 4 3 0 0 1 1 1 0 53
PIP 2 20 12 4 5 5 2 0 2 2 5 1 8 0 0 68
Total 12 32 46 20 28 27 20 13 13 20 35 10 21 2 1 300




CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

Evolucéo de processos sumarissimos

50 1 46

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Ano

Processos Sumarissimos - Area tematica/Ano de abertura
Valores relativos

Ano 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0% 3% 4% 0% 0% 0% 0% 8% 8% 10% 17% 0% 10% 0% 0%] 5%
GCP 25% 9% 9% 0% 25% 11% 25% 8% 15% 10% 17% 50% 24% 50% 0%| 16%
IFnA 0% 0% 0% 5% 4% 0% 0% 0% 0% 0% 0% 0% 5% 0% 0%| 1%
IF 0% 13% 9% 5% 18% 19% 15% 8% 0% 20% 23% 30% 10% 0% 0%| 13%
QO 17% 9% 26% 40% 11% 19% 35% 46% 38% 50% 29% 0% 10% 0% 100%| 25%
DPQ 42% 3% 26% 30% 25% 33% 15% 31% 23% 0% 0% 10% 5% 50% 0%| 18%
PIP 17% 63% 26% 20% 18% 19% 10% 0% 15% 10% 14% 10% 38% 0% 0%| 23%
Total 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% | 100%
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Valor relativo por areas teméticas

IFnA ;

/ e
DPQ; 18% .‘




CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

2.2. COMPARATIVO ENTRE PROCESSOS SUMARI SSIMOS E PROCESSOS COMUNS

Comparativo de Processos
Sumarissimos versus Comuns

120
Ao Nimero de processos instaurados
Comum Sumarissimo | Total

2000 26 12 38
2001 53 32 85
2002 96 46 142
2003 33 20 53
2004 53 28 81
2005 31 27 58
2006 45 20 65
2007 29 13 42
2008 29 13 42
2009 21 20 41
2010 64 35 99
2011 18 10 28 |
2012 32 21 53 200 200 2002 2008 2004 2005 2006 2007 2008 2009 2010 201 A2 13 A4
2013 46 2 48 Ao
2014 13 1 14

Total 589 300 889 WNGmero de processos instaurados Comum  @NGmero de pracessos instaurados Sumarissimo




CMVM

Ano Nimero de processos instaurados

Comum Sumarissimo | Total
2000 8% 3% 100%
2001 62% 38% 100%
2002 68% 32% 100%
2003 62% 38% 100%
2004 65% 35% 100%
2003 53% 4% 100%
2006 69% N% 100%
2007 69% N% 100%
2008 0% 3% 100%
2009 1% 49% 100%
2010 65% 35% 100%
2011 64% 36% 100%
2012 60% 40% 100%
2013 96% 1% 100%
2014 3% 1% 100%
Total 100% 100% 100%

Peso Relativo de cada forma de processo

DNuUmero de processos instauraccs Comum  NOmero de processts instaurades Sumarissimo

CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS



CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

3. SANQOES
3.1. POR ANO DE ABERTURA DE PROCESSO
3.1.1. COIMAS

3.1.1.1. Deliberadas

Te‘r\nl;fetaica Coimas deliberadas (ano de abertura de processo)

119: ;; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 4 2 4 2 1 16 11 0 1 2 0 4 2 0 2 6 4 27 0 1 0 0 89
GCP 0 0 0 0 0 0 11 5 9 7 4 0 9 2 6 2 2 2 5 2 4 2 0 72
IFnA 0 0 1 0 2 0 2 0 0 2 0 2 0 1 0 2 0 0 4 0 2 0 0 18
IF 12 19 2 5 2 1 0 2 2 2 0 5 6 7 6 4 3 6 13 3 1 1 0 102
QOl 11 14 4 16 7 13 13 3 2 0 0 1 2 4 11 11 19 9 13 0 1 0 0 154
DPQ 3 0 1 0 4 3 5 4 4 1 10 0 0 2 3 1 2 0 0 0 0 0 0 43
PIP 0 0 67 10 60 36 52 35 1 6 0 0 0 0 3 0 3 0 4 0 2 0 0 279
Total 26 37 77 35 77 54 99 60 18 19 16 8 21 18 29 22 35 21 66 5 11 3 0 757
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Coimas Deliberadas - Totais anuais (ano de abertura)
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CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

CMVM

3.1.1.2. Valor das coimas deliberadas

Area
Py Valor das coimas deliberadas (ano de abertura do processo
Tematica ( P )
1991 e
1o0p | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 140.162 35913 7538 12,969 17.458 252.392 584.195 0 50.000 145,000 0 1350.000 100.000 0 125.000 375.000 250.000 1055.000 0 25.000 0 0 4.593.407
GCP 0 0 0 0 0 0 124949 60.604 259.784 117.500 410.000 0 868.500 50.000 310.000 100.000 125.000 100.000 185.000 40.000 117.500 27500 0 2.896.336
IFNA 0 0 1496 0 748.197 0 548.678 0 0 500.000 0 210.000 0 75.000 0 70.000 0 0 225.000 0 65.000 0 0 2.443.371
IF 344919 127.692 9477 80.805 32422 9976 0 2993 16.496 26.496 0 170.000 172.000 544500 265.000 210.000 3.100.000 245.000 970.000 137.500 30.000 30.000 0 6.525.277
Qol 913.299 215.980 26.935 255.385 75817 23942 80.107 6.983 1247 0 0 15.000 850.000 450.000 625.000 570.000 9.925.000 307.500 500.000 0 75.000 0 0 14.917.195
DPQ 17.957 0 4988 0 7981 1496 7.482 4489 2.743 25.000 530.000 0 0 38.000 80.000 30.000 72500 0 0 0 0 0 0 822.636
PIP 0 0 121657 24441 159.067 70.380 121981 62.824 2494 155.000 0 0 0 0 75.000 0 135.000 0 330.000 0 50.000 0 0 1307.844
Total 1276.174 483.834 | 200.467 | 435.949 | 1036.452 | 123.253 | 1135.588 | 722.087 | 282.764 | 873.996 1.085.000 395.000 | 3.240.500 | 1257.500 | 1355.000 [1105.000 | 13.732.500 902.500 3.265.000 177.500 362.500 57.500 0 33.506.066
o
, : 3
Valor total das coimas deliberadas (ano de abertura do processo) g
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Valores relativos - montante das coimas deliberadas no periodo
(ano de abertura do processo/area tematica)

PIP
4% MER
14%

DPQ
2%

GCP
9%

IFnA
7%

QoI
45%




CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

CMVM

3.1.1.3. Aplicadas

A
Te,,:;:ica Coimas aplicadas (ano de abertura de processo)
1399;'; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 2 4 2 1 15 8 0 1 2 0 3 2 0 2 6 3 24 0 1 0 0 76
GCP 0 0 0 0 0 0 11 5 9 7 4 0 9 2 6 2 2 1 5 1 3 2 0 69
IFnA 0 0 1 0 2 0 0 0 0 2 0 2 0 1 0 2 0 0 4 0 2 0 0 16
IF 10 6 2 4 2 1 0 1 0 2 0 2 5 5 5 2 2 4 11 3 0 1 0 68
QOl 10 14 4 16 3 8 13 3 2 0 0 0 1 4 4 7 17 6 12 0 1 0 0 125
DPQ 3 0 1 0 4 3 4 2 4 1 10 0 0 2 2 1 1 0 0 0 0 0 0 38
PIP 0 0 67 10 57 34 50 34 1 6 0 0 0 0 3 0 2 0 1 0 2 0 0 267
Total 23 20 77 34 70 47 93 53 16 19 16 4 18 16 20 16 30 14 57 4 9 3 0 659
Coimas aplicadas - Totais por areas teméticas (ano Coimas aplicadas - Totais anuais (ano de abertura)
de abertura)
100 93
300
267
250 —
200 —
150 —
125
100 —
i 69 68
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CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

3.1.1.4. Valor das coimas aplicadas

Area . 0
o Valor Total das coimas Aplicadas (ano de abertura do processo)
Tematica
1991 e

1992 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 2009 2010 2011 2012 2013 2014 Total
MER 0 0 35913 7538 12.969 17.458 227452 334.796 0 50.000 45000 0 400.000 100.000 0 125000 375.000 175.000 975.000 0 25.000 0 0 3.073.906
GCP 0 0 0 0 0 0 124949 60.604 259.784 17,500 410.000 0 868.500 50.000 310.000 100.000 125000 50.000 185000 25.000 102500 27.500 0 2.816.336
IFnA 0 0 1496 0 748197 0 0 0 0 500.000 0 210.000 0 75.000 0 70.000 0 0 225.000 0 65.000 0 0 1894.693
IF 195.279 116.968 9477 68.335 32422 9.976 0 1496 0 26.496 0 65.000 157.000 269.500 252.500 75.000 100.000 47500 920.000 17500 0 30.000 0 2.614.451
QO| 15.102 215980 26.935 255.385 7981 0.724 80.07 6.983 1247 0 0 0 300.000 450.000 350.000 385.000 9.865.000 182,500 425000 0 75.000 0 0 12.802.943
DPQ 17.957 0 4988 0 7981 1496 5.986 1496 2743 25.000 530.000 0 0 38.000 55.000 30.000 35.000 0 0 0 0 0 0 755.647
PIP 0 0 121657 24441 149590 64.894 97.041 61327 2494 155,000 0 0 0 0 75.000 0 15.000 0 150.000 0 50.000 0 0 1056.443
Total 378.338 | 332.948 | 200.467 | 423.479 | 959.139 | 104.548 | 535.534 | 466.703 | 266.268 | 873.996 | 1085.000 | 275.000 1725.500 | 982.500 | 1042.500 | 785.000 | 10.605.000 555.000 2.880.000 162.500 317.500 57.500 0 25.014.420
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Valor total das coimas aplicadas( ano de abertura do processo)
Valores relativos - montante das coimas aplicadas no periodo (ano de abertura do

8 processo/area tematica)
o PIP
n 4% MER
o DPQ 12%
© 3%
12.000.000 € 3
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3.1.1.5. Nao Aplicadas

Area Total de coimas ndo aplicadas (ano de abertura de processo)

Tematica

1991

e 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 ( 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 4 0 0 0 0 1 3 0 0 0 0 1 0 0 0 0 1 3 0 0 0 0 13
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 1 1 0 0 3
IFnA 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
DIF 2 13 0 1 0 0 0 1 2 0 0 3 1 2 1 2 1 2 2 0 1 0 0 34
QOlI 1 0 0 0 4 5 0 0 0 0 0 1 1 0 7 4 2 3 1 0 0 0 0 29
DPQ 0 0 0 0 0 0 1 2 0 0 0 0 0 0 1 0 1 0 0 0 0 0 0 5
PIP 0 0 0 0 6 4 4 2 0 0 0 0 0 0 0 0 2 0 6 0 0 0 0 12
Total 3 17 0 1 10 9 8 8 2 0 0 4 3 2 9 6 6 7 12 1 2 0 0 98

Area Coimas nao aplicadas em Tribunal - NATR (ano de abertura de processo)

Tematica

1991

e 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 4 0 0 0 0 1 3 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 9
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
DIF 2 13 0 1 0 0 0 1 1 0 0 1 0 1 0 1 1 0 0 0 0 0 0 22
DI 1 0 0 0 4 5 0 0 0 0 0 1 1 0 1 2 1 0 0 0 0 0 0 16
DPQ 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
PIP 0 0 0 0 3 2 2 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8
Total 3 17 0 1 7 7 6 5 1 0 0 2 2 1 1 3 2 0 0 0 0 0 0 58




CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

T /\"?:_ Coimas nao aplicadas por termo da suspensdo (NATS) - artigo 415.° do Codigo dos Valores Mobiliarios (ano de abertura de processo)
ematica
1991
e 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 ( 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
1992 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DIF 0 0 0 0 0 0 0 0 1 0 0 2 0 0 0 0 0 0 0 0 0 0 0 3
DI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 2
DPQ 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 0 0 0 0 0 2 1 0 0 2 0 0 2 0 0 0 0 0 0 0 0 7
T "\r?ta_ Coimas nao aplicadas por recusa de processo sumarissimo (NARS) - artigo 414.° do Codigo dos Valores Mobiliarios (ano de abertura de processo)
ematica
1991
e 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 ( 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
1992 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 3 0 0 0 0 4
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 1 1 0 0 3
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DIF 0 0 0 0 0 0 0 0 0 0 0 0 1 1 1 1 0 2 2 0 1 0 0 9
DI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4 2 1 3 1 0 0 0 0 11
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 1 0 0 0 0 0 0 2
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 3 0 0 0 0 4
Total 0 0 0 0 0 0 0 0 0 0 0 0 1 1 6 3 3 7 9 1 2 0 0 33
Origem das Coimas nao aplicadas (ano de abertura de processo)
1991
e 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
1992 Total
NATR 3 17 0 1 7 7 6 5 1 0 0 2 2 1 1 3 2 0 0 0 0 0 0 58
NATS 0 0 0 0 0 0 2 1 0 0 2 0 2 0 0 0 0 0 0 0 0 7
NARS 0 0 0 0 0 0 0 0 0 0 0 0 1 1 6 3 3 7 9 1 2 0 0 33
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Origem das coimas néo aplicadas (ano abertura)

NATR
59%
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3.1.1.6. Valor das coimas ndo aplicadas

Valor das Coimas ndo aplicadas (ano de abertura de processo)

1991/1992 | 1993 199 19% 19% 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
NATR 897,63 150,88 0 12410 731 18705 600,054 5230 149 0 0 00 | 1500000 | 200000 75000 170000 | 3025000 0 0 0 0 0 0 706153
NATS 0 0 0 0 0 0 0 298 15000 0 0 75000 0 0 50000 0 0 0 0 0 0 0 0 14299
NARS 0 0 0 0 0 0 0 0 0 0 0 0 15000 75000 17500 | 150000 | 102500 | 347500 | 385000 15000 45000 0 0 1322500
Teﬁ:::ka Valor total das coimas ndo aplicadas (ano de abertura do processo)
19911992 | 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 011 2012 2013 2014 Total
MER 0 140.162 0 0 0 0 U0 249,39 0 0 0 0 950,000 0 0 0 0 75,000 80,000 0 0 0 0 1519501
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 50,000 0 15,000 15,000 0 0 80,000
[FnA 0 0 0 0 0 0 548,678 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 548,678
F 149,639 1074 0 12470 0 0 0 1.49% 16.4% 0 0 105.000 500 | 275000 1250 135000 | 300000 | 97.500 50,000 0 30.000 0 0 3910826
Q0 748,197 0 0 0 67.837 13.218 0 0 0 0 0 15000 | 550,000 0 7500 | 185,000 60.000 1500 | 75.000 0 0 0 0 214252
DPQ 0 0 0 0 0 0 1.4% 299 0 0 0 0 0 0 25,000 0 37500 0 0 0 0 0 0 6,989
PP 0 0 0 0 9477 5.487 U0 1.4% 0 0 0 0 0 0 0 0 30.000 0 180,000 0 0 0 0 251400
Total 897836 150886 0 12470 71314 18705 600,054 255,385 164% 0 0 120000 [ 1555000 | 255000 | 312500 | 30000 | 3127500 | 347500 | 385000 15000 45000 0 0 8491646
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Valor das Coimas N&o Aplicadas (ano de abertura do processo)
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3.1.1.7. Comparativo entre coimas aplicadas e coimas ndo aplicadas

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total

Total de
coimas 23 20 7 34 70 47 93 53 16 19 16 4 18 16 20 16 30 14 57 4 9 3 0 659

aplicadas

Total de
coimas
nao
aplicadas

Comparativo entre coimas aplicadas e coimas ndo aplicadas
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Comparativo entre coimas aplicadas e coimas ndo aplicadas
1991e1992| 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014  |Total
Total de
coimas
aplcadas 88,46% 54,05% 100,00% 97,14% 90,91% 87,04% 93,94% 88,33%, 88,89%! 100,00% 100,00% 50,00%| 85,71% 88,89% 68,97% 72,73%) 85,71% 66,67% 86,36% 80,00% 81,82% 100,00%)n.a. 87,05%
Total de
coimas
ndo
aplicadas 11,54% 45,95% 0,00% 2,86% 9,09% 12,96% 6,06% 11,67% 11,11% 0,00% 0,00% 50,00% 14,29% 11,11% 31,03% 27,21% 14,29% 33,33%; 13,64% 20,00% 18,18% 0,00%]n.a. 12,95%
Valores relativos - coimas aplicadas vs coimas néo aplicadas (ano abertura)
11,54%
0,00% 2,86% 9,09% 6,06% 1167% 0,00% 0.00%
04 - — — — — — — — — — — — — — — — — —
100% —] 196 11.1] e [T %
— 9 3,649
90% +— | — 1| - - . [ 0,00 8,18%
] 1,039 ! ]
80% 1| 5 959 0,00 3,33 —
70% +— —
60% +—
50% 1 100,004t 714 Pl 100,004——200,00%t 100,00%%
8,46 0,91 7,04 ' 48,33 48,899 8,89 536
a0 L] i 45,719 45,71 : 0 162
48.97" A 46,67
30% +— '
4,05 0,009
20% +—
10% +—
0% 6,66%
O I 3 & 8 & 3 3 8 3 8 3 3 8 8 5 3 3 3 4 S a 3
a2 o} o o} o o} o o} 8 8 8 8 8 8 8 8 3 8 o o o o o
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OTotal de coimas aplicadas OTotal de coimas ndo aplicadas




CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

Total
Total de
coimas nao
aplicadas
13% Total de
coimas
aplicadas

87%
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3.1.2. ADMOESTACOES

Te‘r\nréetaica Admoestacoes (Art. 414.° CdVM, Adverténcias - Art. 681.° CAMVM, e Art. 51.° RGCORDS) - Ano Abertura

1991 e 1992 1993 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
MER 0 1 0 0 0 3 0 1 0 3 6 0 0 0 0 1 2 3 3 0 3 0 0 26
GCP 0 1 0 0 0 3 12 7 4 4 5 1 6 1 4 1 2 1 7 7 3 2 0 71
IFnA 0 0 0 1 0 0 0 0 0 0 0 1 1 0 0 0 0 0 0 0 0 0 0 3
IF 19 7 1 1 1 4 0 5 1 5 6 6 7 6 4 2 0 0 4 2 4 0 0 85
QoI 5 0 9 2 1 9 9 9 1 3 15 9 3 7 3 7 5 10 7 0 1 0 0 115
DPQ 1 0 1 0 0 5 3 4 1 1 29 8 7 7 3 4 5 0 0 2 1 1 0 83
PIP 0 0 2 0 27 22 20 15 2 25 17 4 5 5 0 0 0 2 3 4 8 0 0 201
Total 25 9 53 4 29 46 44 41 9 41 78 29 29 26 14 15 14 16 24 15 20 3 0 584
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Total de Admoestacdes - Areas Teméticas (por ano de
instauragao)

MER; 26

Total de Admoestacdes por ano de instauragdo

90

1991 e 1992
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
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3.1.3. COMPARATIVO ENTRE ADMOESTACOES E COIMAS

Comparativo Admoestagdes vs Coimas (por ano de abertura de processo)

Area Total de Total de Coimas

Tematica Admoestacoes (deliberadas)
MER 26 89
GCP 71 72
IFNA 3 18
IF 85 102
QOl 115 154 | : : : : : :
DPQ 83 43 NER 6P IFrh F QI ) pp
PIP 201 279
Tl 584 757 ‘ Total de Admoestagdes DTotal de Coimas (deliberadas) ‘
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Comparativo (valores absolutos)
1991 e 1992 1993 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
Total de
admoestagc 25 9 53 4 29 46 4 41 9 4 78 29 29 26 14 15 14 16 24 15 20 3 0 584
des
Totg - 26 37 77 35 77 54 9 60 18 19 16 8 21 18 29 22 35 21 66 5 11 3 0
coimas 757
Total geral 51 46 130 39 106 | 100 | 143 | 101 27 60 94 37 50 4 43 37 49 37 90 20 31 6 0 | 1341
Comparativo (valores relativos)
1991 e 1992 1993 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
Total de
admoestag 49,0% 19,6% 40,8% | 10,3% | 27,4% | 46,0% | 30,8% | 40,6% | 33,3% | 68,3% | 83,0% | 78,4% | 58,0% | 59,1% | 32,6% | 40,5% | 28,6% | 43,2% | 26,7% | 75,0% | 64,5% | 50,0% | n.a. |43,5%
0es
Total de
coimas 51,0% 80,4% 59,2% | 89,7% | 72,6% | 54,0% | 69,2% | 59,4% | 66,7% |31,7% | 17,0% | 21,6% | 42,0% |40,9% | 67,4% | 59,5% | 71,4% | 56,8% | 73,3% | 25,0% | 35,5% | 50,0% | n.a. |56,5%
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100% Valores relativos - Admoestagdes vs Coimas (por ano de instauracdo de processo)
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Total de coimas
56%

Totais

tal de admoestagdes
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3.1.4. SANCOES ACESSORIAS

3.1.4.1.Deliberadas

Ar,e E! Total de Sangdes acessorias deliberadas (por ano de abertura do processo)

Tematica

1991

e [1993(1994|1995( 1996 | 1997 (1998 (1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 7 0 0 0 0 2 5 0 0 0 0 1 0 0 1 3 0 3 0 0 0 0 22
GCP 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IFnA 0 0 0 0 2 0 4 0 0 3 0 1 0 0 0 0 0 0 0 0 0 0 0 10
IF 22 19 0 0 1 0 0 0 0 0 0 0 0 1 0 1 0 0 0 0 0 0 0 44
QOlI 5 2 0 0 0 0 2 1 0 0 0 0 0 0 0 0 11 0 0 0 0 0 0 21
DPQ 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
PIP 0 0 0 0 0 1 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
Total 29 28 0 0 3 1 9 7 0 3 0 1 1 1 0 2 11 0 3 0 0 0 0 102
Te?n::t?ca Sangdes acessorias - Publicacdo (Artigos 673.2, n.° 1, al. d), CAMVM, e 404.°, n.° 1, al. d), CdVM) - Deliberadas

1991

e [1993(1994|1995( 1996 | 1997 (1998 (1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 4 0 0 0 0 2 3 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 10
GCP 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IFnA 0 0 0 0 2 0 2 0 0 2 0 1 0 0 0 0 0 0 0 0 0 0 0 7
IF 11 11 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 22
QOlI 5 2 0 0 0 0 2 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10
DPQ 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
PIP 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
Total 18 17 0 0 2 0 7 5 0 2 0 1 1 0 0 0 0 0 0 0 0 0 0 53
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Te?\:taica Sangoes acessorias - Inibicao do exercicio de fungées (Artigos 673.9, n.° 1, al. c), CAMVM, e 404.°, n.° 1, al. c) do CdVM) - Deliberadas

1991

e 1993 (1994 (1995( 1996 | 1997 1998|1999 ( 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 2 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IF 9 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9
QOI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8 0 0 0 0 0 0 8
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 9 2 0 0 0 0 0 2 0 1 0 0 0 0 0 0 8 0 0 0 0 0 0 22

Area Sancgoes acessorias - Interdicdo temporaria do exercicio da actividade ou profissao (Artigos 673.°, n.° 1, al. b), do CAMVM, e 404.°, n.° 1, al. b), do CdVM) -

Tematica Deliberadas

1991

e (1993(1994(1995| 1996 | 1997 |1998|1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
IF 0 3 0 0 0 0 0 0 0 0 0 0 0 1 0 1 0 0 0 0 0 0 0 5
QOl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 0 3
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 3 0 0 0 0 2 0 0 0 0 0 0 1 0 1 0 0 0 0 0 0 0 10
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o Sangoes acessorias - Apreensao do objecto - Deliberadas

1991
e [1993(1994|1995( 1996 | 1997 (1998 (1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
1992 Total

MER
GCP
IFnA
IF
QOl
DPQ
PIP
Total
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Sanc¢des Acessorias deliberadas - Totais anuais (por ano de
instauragéo de processo)

Sangdes Acessarias deliberadas - Totais por areas teméticas (ano de abertura)
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3.1.4.2. Aplicadas

Area Total de Sangdes acessorias aplicadas (por ano de abertura do processo) - Aplicadas

Tematica

1991

e [1993]1994|1995| 1996 | 1997 |1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 (| 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 0 0 0 0 0 1 0 0 0 0 0 1 0 0 1 3 0 3 0 0 0 0 9
GCP 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IFnA 0 0 0 0 2 0 0 0 0 3 0 0 0 0 0 0 0 0 0 0 0 0 0 5
IF 18 4 0 0 1 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 24
QOlI 2 2 0 0 0 0 1 1 0 0 0 0 0 0 0 0 11 0 0 0 0 0 0 17
DPQ 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
PIP 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
Total 22 6 0 0 3 1 2 2 0 3 0 0 1 0 0 2 14 0 3 0 0 0 0 59
Te?\:taica Sangdes acessorias - Publicacdo (Artigos 673.2, n.° 1, al. d), CAMVM, e 404.°, n.° 1, al. d), CdVM) - Aplicadas

1991

e [1993]1994|1995| 1996 | 1997 |1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 (| 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 0 0 0 0 0 1 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 2
GCP 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IFnA 0 0 0 0 2 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 4
IF 9 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10
QOlI 2 2 0 0 0 0 1 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6
DPQ 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 13 3 0 0 2 0 2 2 0 2 0 0 1 0 0 0 0 0 0 0 0 0 0 25
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Te?\:taica Sangdes acessorias - Inibicdo do exercicio de fungdes (Artigos 673.2, n.° 1, al. c), CAMVM, e 404.°, n.° 1, al. c) do CdVM) - Aplicadas
1991
e (1993|1994|1995| 1996 | 1997 |1998 (1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 (| 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
1992 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IF 7 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7
QOlI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8 0 0 0 0 0 0 8
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 7 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 8 0 0 0 0 0 0 16
Area Sangoes acessorias - Interdicao temporaria do exercicio da actividade ou profissao (Artigos 673.°, n.° 1, al. b), do CAMVM, e 404.°, n.° 1, al. b), do CdVM) -
Tematica Aplicadas
1991
e (1993|1994|1995| 1996 | 1997 |1998 (1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 (| 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
1992 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 2
QOlI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 0 3
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 1 3 0 0 0 0 0 0 5
Area ~ o ~ - .
Tematica SangoOes acessorias - Apreensao do objecto - Aplicadas
1991
e (1993|1994|1995| 1996 | 1997 |1998 (1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 (| 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
1992 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 3 0 3 0 0 0 0 7
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 2 2 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5
QOlI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
Total 2 2 0 0 1 1 0 0 0 0 0 0 0 0 0 1 3 0 3 0 0 0 0 13
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Sancoes Acessorias Aplicadas - Totais anuais Sangdes Acessorias Aplicadas - Totais por &reas teméticas (ano de
(por ano de abertura de processo) abertura)

DPQ PIP
3% 2% MER
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3.1.4.3. Ndo aplicadas?

Area Total de sangoes acessorias ndao aplicadas em Tribunal (por ano de abertura de processo)

Tematica

1991

e (1993|1994|1995| 1996 | 1997 |1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 (| 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 7 0 0 0 0 1 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 13
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 4 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 5
IF 4 15 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 19
QOl 3 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
Total 7 22 0 0 0 0 7 5 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 42
Te?'l::t?ca Sangdes acessorias - Publicacdo (Artigos 673.°, n.° 1, al. d), CAMVM, e 404.°, n.° 1, al. d), CdVM) - Nao aplicadas em Tribunal

1991

e (1993|1994|1995| 1996 | 1997 |1998 (1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 (| 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 4 0 0 0 0 1 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 2 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 3
IF 2 10 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12
QOlI 3 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
Total 5 14 0 0 0 0 5 3 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 28

! Todas as sancOes acessorias referidas sdo ndo aplicadas em Tribunal.
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Te?'l::t?ca Sangdes acessorias - Inibicdo do exercicio de fungdes (Artigos 673.2, n.° 1, al. c), CAMVM, e 404.°, n.° 1, al. c) do CdVM) - Ndo aplicadas em Tribunal

1991

e 1993 (1994|1995 1996 | 1997 1998|1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 ( 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 2 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
QOl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 2 2 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6

Area Sancgoes acessorias - Interdicdo temporaria do exercicio da actividade ou profissao (Artigos 673.°, n.° 1, al. b), do CAMVM, e 404.°, n.° 1, al. b), do CdVM) - Nao

Tematica aplicadas em Tribunal

1991

e (1993(1994(1995| 1996 | 1997 |1998|1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
IF 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
QOl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 0
Total 0 2 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
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T Ar'e a Sangoes acessorias - Apreensao do objecto - Ndo aplicadas em Tribunal
ematica

1991

e (1993[1994(1995| 1996 | 1997 |1998|1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 0 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3
QOl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4




Sanc¢des acesso6rias nao aplicadas - Totais anuais
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Sangdes acessdrias ndo aplicadas - Totais por area tematica (ano de abertura)

DPQ PIP
2%

0%

QoI
10%

MER
31%

GCP
0%

45%

IFnA
12%
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CMVM

3.1.4.4.Comparativo entre sangées acessorias aplicadas e san¢édes acessorias ndo aplicadas

Comparativo entre sangoes acessorias aplicadas e sangoes acessorias ndo aplicadas

1991/

1092 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 2009 2010 2011 2012 | 2013 | 2014 | Total

Total de
sangoes
acessorias
aplicadas
Total de
sangoes
acessorias 7 22 0 0 0 0 7 5 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 42
nao
aplicadas

22 6 0 0 3 1 2 2 0 3 0 0 1 0 0 2 14 0 3 0 0 0 0 59

Comparativo entre san¢cdes acessdrias aplicadas e san¢gdes acessorias ndo aplicadas
30 1
25 1
20 1
15
10
il V A 4 V4 V4 &y & V4 ' F 4 4V 4 4
0 : : : : : : : : : : : : : : : : : : : : : : :
N [se} < wn © ~ o) (2] o I N [se] < wn © ~ o) (o2} o - N o <
(2] (o2} [«2] [=2] (2] [«2] [=2] (2] o o o o o o o o o o - -
(o] ()] o (&} o o (o] o o o o o o o o o o (=} o o [=} o o
— — — — - — - - N N N N N N N N N N N N N N N
3
(2]
—
B Total de sangdes acessorias aplicadas B Total de san¢des acessorias ndo aplicadas




CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

Comparativo entre sangoes acessorias aplicadas e sangdes acessorias ndo aplicadas
11999912/ 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 Total
Total de
sangoes
acessorias | 75:9% [21,4%| - - |100,0% [100,0% |22,2%(28,6%| - |100,0%| - 0,0% |100,0%| - - |100,0%]| 100,0% - 100,0% - - - - |58,4%
aplicadas
Total de
sangoes
acessorias | 24,1% (78,6%| - - 0,0% | 0,0% |(77,8%|71,4% - 0,0% - 100,0% | 0,0% - - 0,0% | 0,0% - 0,0% - - - - |41,6%
nao
aplicadas
Valores relativos - Sangdes acessoérias aplicadas vs Sancg8es acessoérias ndo aplicadas (ano abertura)
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Total de
sancfes Ti)tfﬂ
acessdrias nao
aplicadas
42%

Total de
sangdes
acessorias
aplicadas
58%
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CMVM

3.1.5. PROCESSOS ARQUIVADOS

Area Processos Arquivados depois da acusacao (por ano de instauracao de processo)
Temdtica |1991 €| 993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
1992 Total
MER 0 1 0 0 0 0 0 3 1 0 2 0 0 0 0 0 0 3 0 0 0 0 0 10
GCP 0 0 1 0 1 5 33 20 7 3 1 0 0 0 0 0 1 0 1 0 0 0 0 73
IFnA 0 0 0 2 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 3
IF 0 0 2 0 1 0 0 2 1 0 1 0 0 0 0 1 0 0 1 0 0 0 0 9
Qo 3 0 2 2 1 1 4 1 0 0 1 0 0 0 1 0 2 3 0 0 0 0 0 21
DPQ 1 0 1 0 0 1 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
PIP 0 1 10 1 9 3 4 5 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 34
Total 4 2 16 5 12 10 41 32 9 3 6 0 0 1 1 1 3 6 1 0 0 0 0 153
Totais de processos arquivados ot anuas d i
(por ano de aberturade processo/area tematica) OalS anuais (e processos arquivados
45 4 41
PIP
DPQ
3%
1
Q0! GCP 00 0 0
0, |
14% 47% Nm<fmlO!\meHNmVLﬂ@l\w@‘O‘H‘N‘M‘Q“
o) o) o) o o o) o) [0} o} o} o} o} e} [o} o o} o} (o) o o o o o
o (9] ) 9] ) o o (9] o o o o o o o o o o] o o o o o
o Ll Ll Ll = Ll L Ll N N \ N N [\ N N [\ N N N N N [\
[}
o
(o)
o
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CMVM

3.1.6. COMPARATIVO ENTRE SANCOES E ARQUIVAMENTOS

139991;! 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
Total de
SEGRES 51 46 130 39 106 100 143 101 27 60 94 37 50 44 43 37 49 37 90 20 31 6 0 1341
Totall % 9 4 24 51 13 25 52 40 10 27 67 20 32 15 23 9 8 10 11 1 2 1 0 454
arquivamentos

Comparativo Sang¢des vs Arquivamentos (ano de abertura)
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1991 e

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
Total d
sgn?;éees 85,0% 92,0% | 84,4% | 43,3% | 89,1% | 80,0% | 73,3% | 71,6% | 73,0% | 69,0% | 584% | 64,9% | 61,0% | 74,6% | 652% | 80,4% | 86,0% | 78,7% | 89,1% | 952% | 93,9% | 85,7% na 74,7%
Total de

15,0% 8,0% 156% [ 56,7% | 10,9% | 20,0% | 26,7% | 28,4% | 27,0% | 31,0% | 41,6% | 351% | 39,0% | 254% | 34,8% | 19,6% ([ 14,0% | 21,3% | 10,9% 4,8% 6,1% 14,3% n.a. 25,3%

arquivamentos

Comparativo sang¢des vs arquivamentos (ano de abertura)
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3.1.7. CUSTAS
b Custas (DELIBERADAS)
Tematica
1991
e 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
1992 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 0 0] 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0] 0 2
IF 8 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8
QOlI 0 8 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 8 8 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 18
Area Custas - Néo aplicadas
Tematica
1991
e 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
1992 Total
MER 0 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 4
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 0
IF 0 10 0 0 0 0 0 0] 0] 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 10
QOl 0 1 0 0 0 0 0 0] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 15 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 15
Area Montante de Custas aplicadas
Tematica
1991
e 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
1992 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 0 0] 0 0
GCP 0 0 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 14.331 0 0 0 0 0 0 0 0 0 0 0 0] 0 14.331
IF 824 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 830
QOlI 0 269 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 269
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 824 | 275 0 0 0 0 0 0 0 (14.331 0 0 0 0 0 0 0 0 0 0 0 0 0 15.430
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Area Montante de Custas ndo aplicadas em Tribunal

Tematica

1991

e 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 27 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 27
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 0 6 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 0 0 0 0 0] 0 6
QOl 0 27 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 0 0 0 0] 0 0 27
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 0 0 0 0] 0] 0 0
Total 0 60 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 60
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Total de Custas por area tematica Total de Custas por ano de abertura de processo
(ano de abertura do processo)

1993
1994
1995
1996
1997
1998
1999
2000
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

MER

GCP
IFnA
IF

PIP

QoI
DPQ
1991 e 1992
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CMVM

3.2. POR ANO DE DECISA O DO PROCESSO
3.2.1. COIMAS

3.2.1.1. Deliberadas

Te‘:::ica Coimas deliberadas (ano de decisao de processo)

lf:;; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | o
MER 0 0 4 3 3 3 4 1 12 0 2 1 0 0 3 3 0 1 0 3 29 3 4 89
GCP 0 0 0 0 0 0 7 7 7 10 4 1 3 5 5 2 3 2 1 3 5 4 3 72
IFnA 0 0 0 1 0 2 0 2 0 2 0 0 0 2 1 0 0 0 2 0 1 2 3 18
IF 12 3 16 5 3 2 0 0 2 3 1 0 1 7 5 8 3 5 3 5 9 9 0 102
QoI 1 3 13 2 2 16 13 2 3 0 0 1 0 0 9 5 8 19 16 5 6 2 0 154
DPQ 3 0 0 1 4 0 8 0 8 1 10 0 0 2 2 1 3 0 0 0 0 0 0 43
PIP 0 0 54 13 66 2 49 29 18 5 1 0 0 0 2 1 2 1 3 0 2 1 0 279
Total 26 | 6 | 8 | 25 | 96 | 55 | 8 | 51 | 50 | 21 | 18 | 3 4 | 16 | 27 [ 20 | 19 | 28 [ 25 [ 16 | 52 [ 21 | 10 | 757
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Coimas deliberadas - Totais por areas tematicas (ano de deciséo)

300 279
250 —
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100 7>
50 43
18
o o w 5 o o
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= 5] i © a e
Coimas - Totais anuais (ano de decisao)
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3.2.1.2. Valor das coimas deliberadas

Area . . 0
Tematica Valor das coimas deliberadas (ano de decisao do processo)
1991e
1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | youq
MER 0 0 4062 | 55865 | 55.367 30427 10475 447025 | 379.086 0 150.000 | 45.000 0 0 1050.000 400.000 0 75.000 0 175.000 1235.000 180.000 165.000
4593407
GCP 0 0 0 0 0 0 40.153 139.663 1220520 | 247500 | 150.000 | 275000 | 50.000 | 43500 772.500 150.000 112500 125.000 50.000 115.000 150.000 177.500 77500
2.896.336
[FnA 0 0 0 1496 0 748.97 0 548678 0 500.000 0 0 0 225.000 60.000 0 0 0 70.000 0 25.000 125.000 140.000
2443371
IF 34499 89.534 38.158 7538 27434 29.928 0 0 2993 17.993 25,000 0 15,000 | 136500 190.000 620.000 3.15.000 210.000 160.000 185.000 682.500 560.000 0
6.525.277
QOl 913299 149.889 92527 499 283317 71827 80.107 1995 6.235 0 0 15.000 0 0 1300.000 300.000 455.000 627500 | 4.645.000 115.000 135.000 225000 0
U917.195
DPQ 17957 0 0 4988 7981 0 8978 0 7233 25.000 | 530.000 0 0 38.000 50.000 30.000 102500 0 0 0 0 0 0
822636
PIP 0 0 97.2%6 24441 | 15800 75.468 90.607 71877 37435 | 130.000 25.000 0 0 0 37,500 37,500 105.000 30.000 180.000 0 50.000 150.000 0
1307.844
Total 1276.174 |239.423 |368.063 |162.608 |539.899 |955.846 [230.320 |1209.238 |553.501 (920.493 |880.000 [335.000 [65.000 |543.000 [3.460.000 |1537.500 | 3.890.000 |6.567.500 | 5.105.000 | 590.000 [2.277.500 | 1417.500 | 382.500 |33.506.066
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1:99;.23 1993 1994 | 1995 | 1996 1997 1998 1999 2000 | 2001 2002 2003 | 2004 | 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
Coima
média por
processo 25523|  14.964 3m0| 2301 428 9371 1387 6990| 5501  1p9es|  eee7| 6700|1275  7.338 54,063 34.943 mu3 14031} 11548 22,692 36.734 54519 25500 18.750
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Valores relativos - montante das coimas deliberadas no periodo (ano de decisédo do processo/area temética)

DPQ
2%

QO
45%

19%

R 4
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CMVM

3.2.1.3. Aplicadas

Tel,:,r::ica Coimas aplicadas (ano de decisao de processo)

1399;; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Toal
MER 0 0 0 3 3 3 4 10 9 0 2 1 0 0 2 3 0 0 0 3 28 2 3 76
GCP 0 0 0 0 0 0 7 7 7 10 4 1 3 5 5 2 3 1 1 2 5 3 3 69
IFnA 0 0 0 1 0 2 0 0 0 2 0 0 0 2 1 0 0 0 2 0 1 2 3 16
IF 10 3 3 5 2 2 0 0 1 1 1 0 1 5 3 4 2 3 3 4 7 8 0 68
QO 10 3 13 2 18 9 13 2 3 0 0 0 0 0 3 3 6 14 13 5 6 2 0 125
DPQ 3 0 0 1 4 0 7 0 6 1 10 0 0 2 1 1 2 0 0 0 0 0 0 38
PIP 0 0 54 13 63 3 48 2 18 5 1 0 0 0 2 1 1 1 0 0 2 1 0 267
Total 23 6 70 25 90 | 47 | 79 | 45 | 4 | 19 | 18 2 4 14 | 17 | 14 | 14 | 19 19 14 49 18 9 | 659
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Coimas aplicadas - Totgis por c;lreas tematicas (ano de Coimas aplicadas - Totais anuais (ano de deciséo)
ecisdo
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3.2.1.4. Valor das coimas aplicadas

Area Valor Total das coimas Aplicadas (ano de decisdo do processo)

Tematica

119: 91; 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 | 1otal
MER 0 0 0 55.865 55.367 30427 10475 422,085 129.687 0 150.000 45.000 0 0 100.000 400.000 0 0 0 175.000 1210.000 150.000 140.000 3.073.906
GCP 0 0 0 0 0 0 40.153 139.663 120520 247500 150.000 275.000 50.000 143500 772,500 150.000 112.500 75.000 50.000 100.000 150.000 162500 77.500 2.816.336
IFnA 0 0 0 1496 0 748.97 0 0 0 500.000 0 0 0 225.000 60.000 0 0 0 70.000 0 25.000 125.000 140.000 1894.693
IF 95279 89.534 27434 75318 14.964 29.928 0 0 1496 1496 25.000 0 15.000 91500 15000 257.500 115,000 112500 160.000 125.000 632500 530.000 0 2.614.451
QOl 85102 49.889 92527 499 260.373 BT 80.107 1995 6235 0 0 0 0 0 600.000 200.000 370.000 5.867.500 4.520.000 15.000 135.000 225.000 0 12.802.943
DPQ 17957 0 0 4988 7.981 0 7482 0 4240 25.000 530.000 0 0 38.000 25000 30.000 65.000 0 0 0 0 0 0 755.647
PIP 0 0 97.216 24441 156.323 70979 89.609 45441 37435 130.000 25.000 0 0 0 37.500 37.500 75.000 30.000 0 0 50.000 150.000 0 1056.443
Total 378.338 239.423 217.177 162.608 495.007 893.247 227.826 609.184 299.613 903.996 880.000 320.000 65.000 498.000 1710.000 1075.000 737.500 6.085.000 | 4.800.000 515.000 2.202.500 1342.500 357.500 25.014.420
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Valor das Coimas Aplicadas (ano de decisao do processo)
7.000.000 €

Valores Relativos das Coimas Aplicadas (ano de deciséo do
processo/area tematica)
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3.2.1.5. Ndo Aplicadas

Total de coimas ndo aplicadas (ano de decisdo de processo)
Te,A“r:;ca 119:91; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
MER 0 0 4 0 0 0 0 1 3 0 0 0 0 0 1 0 0 1 0 0 1 1 1 13
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 1 0 1 0 3
IFnA 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
IF 2 0 13 0 1 0 0 0 1 2 0 0 0 2 2 4 1 2 0 1 2 1 0 34
QOl 1 0 0 0 2 7 0 0 0 0 0 1 0 0 6 2 2 5 3 0 0 0 0 29
DPQ 0 0 0 0 0 0 1 0 2 0 0 0 0 0 1 0 1 0 0 0 0 0 0 5
PIP 0 0 0 0 3 1 1 3 0 0 0 0 0 0 0 0 1 0 3 0 0 0 0 12
Total 3 0 17 0 6 8 2 6 6 2 0 1 0 2 10 6 5 9 6 2 3 3 1 98
Area . e . . A3

Tematica Coimas nao aplicadas em Tribunal - NATR (ano de decisio de processo)

13:91; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2002 | 2013 | 2084 | o
MER 0 0 4 0 0 0 0 1 3 0 0 0 0 0 1 0 0 0 0 0 0 0 0 9
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
IF 2 0 13 0 1 0 0 0 1 1 0 0 0 1 0 1 1 0 0 1 0 0 0 22
QOl 1 0 0 0 2 7 0 0 0 0 0 1 0 0 1 0 1 3 0 0 0 0 0 16
DPQ 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
PIP 0 0 0 0 3 1 1 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8
Total 3 0 17 0 6 8 2 6 4 1 0 1 0 1 2 1 2 [ 3] o] 1 [ o] o] o 58
Te:::ica Coimas ndo aplicadas por termo da suspensdo (NATS) - artigo 415.° do Codigo dos Valores Mobiliarios (ano de decisdo de processo)

1::;'; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 0 0 0 0 0 0 0 0 0 1 0 0 0 1 1 0 0 0 0 0 0 0 0 3
QO 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 2
DPQ 0 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 0 0 0 0 0 0 2 1 0 0 0 1 3 0 0 0 0 0 0 0 0 7
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A
Ten:;:ica Coimas nao aplicadas por recusa de processo sumarissimo - NARS - artigo 414.° do Codigo dos Valores Mobiliarios (ano de decisdo de processo)

1]9.99;'; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0 1 1 1 4
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 1 0 1 0 3
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 3 0 2 0 0 2 1 0 9
QOl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3 2 1 2 3 0 0 0 0 11
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 1 0 3 0 0 0 0 5
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 1
Total 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 5 3 6 6 1 3 3 1 33

Origem das Coimas nao aplicadas (ano de decisdao de processo)

11999;; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 2006 | 2007 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
NATR 3 0 17 0 6 8 2 6 4 1 0 1 0 1 2 1 2 3 0 1 0 0 0 58
NATS 0 0 0 0 0 0 0 0 2 1 0 0 0 1 3 0 0 0 0 0 0 0 0 7
NARS 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 5 3 6 6 1 3 3 1 33




CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS

Origem das coimas n&o aplicadas (ano decis&o) I\I5AgI/R
(1]

NARS
34%

NATS
7%
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3.2.1.6. Valor das coimas ndo aplicadas

Valor das Coimas nédo aplicadas (ano de decisédo de processo)

1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
NATR 897.836 0 150.886 0 44.892 | 62.599 2.494 | 600.054 | 250.895 | 1.496 0 15.000 0 30.000 |1.500.000 | 200.000 |3.060.000 | 150.000 0 60.000 0 0 0 7.026.153
NATS 0 0 0 0 0 0 0 0 2.993 15.000 0 0 0 15.000 | 110.000 0 0 0 0 0 0 0 0 142.993
NARS 0 0 0 0 0 0 0 0 0 0 0 0 0 0 140.000 | 262.500 | 92.500 | 332.500 | 305.000 [ 15.000 | 75.000 | 75.000 | 25.000 1.322.500

Tematica Valor das coimas ndo aplicadas (ano de decisao do processo)

119: 91; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total

MER 0 0 140.162 0 0 0 0 24940 | 249399 0 0 0 0 0 950000 0 0 75.000 0 0 25000 | 30000 | 25000 | 1519501

GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 50,000 0 5000 0 5000 0 80.000

IFnA 0 0 0 0 0 0 0 548,678 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 548.678

IF 149,639 0 0.724 0 12470 0 0 0 149 496 0 0 0 45000 | 75000 | 362500 | 3000000 | 97.500 0 60000 | 50000 | 30000 0 3.910.826

QO| 74897 0 0 0 22.945 58.10 0 0 0 0 0 15.000 0 0 700.000 100.000 85.000 260.000 125000 0 0 0 0 2.114.252

DPQ 0 0 0 0 0 0 1496 0 2993 0 0 0 0 0 25.000 0 37500 0 0 0 0 0 0 66.989

PIP 0 0 0 0 9477 4489 998 26.436 0 0 0 0 0 0 0 0 30.000 0 180.000 0 0 0 0 251400

Total 897.836 0 150.886 0 44.892 | 62.599 2.494 1600.054 | 253.888 | 16.496 0 15.000 0 45.000 |1750.000 [ 462.500 |3.152.500 | 482.500 | 305.000 | 75.000 | 75.000 | 75.000 | 25.000 8.491646
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o
. ~ . s o
Valor das Coimas N&o Aplicadas (ano de decis&o do processo) 2 Valores Relativos das Coimas N&o Aplicadas (ano de deciso do processo/érea temética)
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CMVM

3.2.1.7. Comparativo entre coimas aplicadas e coimas ndo aplicadas

Comparativo entre coimas aplicadas e coimas nao aplicadas

1::;; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 |yota)
Total de
coimas 23 6 70 25 90 47 79 45 44 19 18 2 4 14 17 14 14 19 19 14 49 18 9 659
aplicadas
Total de
‘:;;“as 3 0 17 0 6 8 2 6 6 2 0 1 0 2 10 6 5 9 6 2 3 3 1 98
aplicadas

Comparativo entre coimas aplicadas e coimas ndo aplicadas
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Comparativo entre coimas aplicadas e coimas nao aplicadas
11999912e 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 |peo)

Total de

coimas

aplicadas | 88,46%]100,00%| 80,46%]100,00%| 93,75%| 85,45%]| 97,53%| 88,24%| 88,00%| 90,48%|100,00%]| 66,67%|100,00%| 87,50%| 62,96%| 70,00%| 73,68%| 67,86%| 76,00%| 87,50%| 94,23%| 85,71%| 90,00%| 87,05%
Total de

coimas

nao

aplicadas | 11,54%| 0,00%| 19,54%| 0,00%| 6,25%| 14,55%| 2,47%]| 11,76%]| 12,00%| 9,52%| 0,00%]| 33,33%| 0,00%]| 12,50%| 37,04%| 30,00%| 26,32%]| 32,14%| 24,00%| 12,50%| 5,77%| 14,29%]| 10,00%| 12,95%

Valores relativos - coimas aplicadas vs coimas néo aplicadas (ano decisdo)
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3.2.2. ADMOESTACOES

Te‘::;taica Admoestagdes (Art. 414.° CdVM, Adverténcias - Art. 681.° CAMVM, e Art. 51.° RGCORDS) - Ano de decisdo

1991 e 1992 1993 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
MER 0 1 0 0 0 3 0 1 0 0 4 2 3 0 0 1 1 0 0 0 2 7 1 26
GCP 0 1 0 0 0 2 10 7 6 4 5 1 7 1 2 2 2 1 3 6 5 4 2 1
IFnA 0 0 0 0 1 0 0 0 0 0 0 1 0 1 0 0 0 0 0 0 0 0 0 3
IF 19 4 3 2 0 5 0 1 4 4 6 3 6 7 7 1 0 2 3 0 7 0 1 85
QoI 5 0 6 4 2 4 14 8 2 0 15 11 3 4 5 1 6 10 9 3 3 0 0 115
DPQ 1 0 0 1 0 3 5 0 5 1 21 13 9 4 6 5 1 2 1 2 1 1 1 83
PIP 0 0 34 8 21 22 22 13 6 20 23 5 2 8 0 0 0 2 2 1 12 0 0 201
Total 25 6 43 15 24 39 51 30 23 29 74 36 30 25 20 10 10 17 18 12 30 12 5 584
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Total de AdmoestagBes por ano de decisdo

Total de Admoestacdes - Areas Tematicas
(ano de deciséo) )

4

1991 e 1992
2010
2011
2012
2013
2014
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3.2.3. COMPARATIVO ENTRE ADMOESTACOES E COIMAS

Comparativo Admoestac¢des vs Coimas
(por ano de decisdo do processo)
500
450
400
350 279
300
250
15
- = 200 2
Area Total de Total de Coimas 10
Tematica | Admoestacgdes | (deliberadas) 150 £ :
MER 26 89 100 g e 43
GCP 71 72
IFnA 3 18 %0
IF 85 102 0
QO 115 154 MER GCP IFnA IF Qol DPQ PIP
DPQ 83 43
PIP 201 279 OTotal de Coimas (deliberadas) BTotal de Admoestacdes
Total 584 757
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Comparativo
1991 e 1992 1993 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
Total de
admoesta % 6 It 15 % | 3 51 30 3 % | 74| 3% | 3 3 10 10 7 18 12 30 2 5 584
coes
Totalde % 6 7 | 5 | %6 | 55 | st | st | so | a3 4|yl w56 | a]|w
coimas 757
Total geral 51 V) B0 | 4 | 20| % | 32| 8 73 0 | %2 | 3 # | 4 7 | 3 L # 8| 8 | B 15 | 1341
Comparativo
1991 ¢ 1992 1993 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
Total de
admoesta 49,0% 50,0% 33,1% | 37,5% | 20,0% | 41,5% | 38,6% | 37,0% | 31,5% | 58,0% | 80,4% | 92,3% | 88,2% | 61,0% | 42,6% | 33,3% | 34,5% | 37,8% | 41,9% | 42,9% | 36,6% | 36,4% | 33,3% | 43,5%
¢0es
Total d
Cgi;ase 51,0% 50,0% 66,9% | 62,5% | 80,0% | 58,5% | 61,4% | 63,0% | 68,5% | 42,0% | 19,6% | 7,7% | 11,8% | 39,0% | 574% | 66,7% | 65,5% | 62,2% | 58,1% | 57,1% | 63,4% | 63,6% | 66,7% | 56,5%
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Valores relativos - Admoestagtes vs Coimas (por ano de decisao do processo)
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Totais

Total de
admoestacgoes
43,5%

Total de coimas
56,5%

B Total de admoestacdes @B Total de coimas
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3.2.4. SANCOES ACESSORIAS

3.2.4.1.Deliberadas

Area Total de Sangoes acessorias deliberadas (por ano de decisdao do processo)

Tematica

13:;; 1993 |1994( 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 7 0 0 0 1 1 5 0 0 0 0 0 1 0 0 0 0 0 7 0 0 22
GCP 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IFnA 0 0 0 0 0 2 0 4 0 3 0 0 0 1 0 0 0 0 0 0 0 0 0 10
IF 22 0 19 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1 0 0 44
QOI 5 2 0 0 0 0 2 0 1 0 0 0 0 0 0 0 0 0 11 0 0 0 0 21
DPQ 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
PIP 0 0 0 0 0 0 1 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
Total 29 2 26 0 1 2 4 7 6 3 0 0 0 1 1 0 0 0 11 1 8 0 0 102
Te‘r\r::t?ca Sancoes acessorias - Publicacdo (Artigos 673.°, n.° 1, al. d), CAMVM, e 404., n.° 1, al. d), CdVM) - Deliberadas

11999;'; 1993 (1994 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 4 0 0 0 1 1 3 0 0 0 0 0 1 0 0 0 0 0 0 0 0 10
GCP 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IFnA 0 0 0 0 0 2 0 2 0 2 0 0 0 1 0 0 0 0 0 0 0 0 0 7
IF 1 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 22
QO 5 2 0 0 0 0 2 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10
DPQ 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
PIP 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
Total 18 2 15 0 0 2 3 5 4 2 0 0 0 1 1 0 0 0 0 0 0 0 0 53
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Telr::;’aet?ca Sangoes acessorias - Inibicdo do exercicio de fungoes (Artigos 673.°, n.° 1, al. c), CAMVM, e 404.°, n.° 1, al. c) do CdVM) - Deliberadas

119_9991: 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 2 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IF 9 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9
QOl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8 0 0 0 0 8
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 9 0 2 0 0 0 0 0 2 1 0 0 0 0 0 0 0 0 8 0 0 0 0 22
Telr:::’aetaica Sangoes acessorias - Interdicdo temporaria do exercicio da actividade ou profissao (Artigos 673.°, n.° 1, al. b), do CdMVM, e 404.°, n.° 1, al. b), do CdVM) - Deliberadas

119_:;'; 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
IF 0 0 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1 0 0 5
QOl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 3
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 3 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 3 1 1 0 0 10

Area ~ 2en ~ - .
o Sangoes acessorias -Apreensao do objecto - Deliberadas

Tematica

119_9991; 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 0 0 8
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 2 0 5 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8
QOlI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
Total 2 0 6 0 1 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 7 0 0 17
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Sancdes Acessorias - Totais anuais (ano de decisao)
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3.2.4.2. Aplicadas

Area Total de Sancoes acessorias aplicadas (por ano de decisao do processo) - Aplicadas

Tematica

1::91; 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 0 0 0 0 1 0 0 0 0 0 0 0 1 0 0 0 0 0 7 0 0 9
GCP 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IFnA 0 0 0 0 0 2 0 0 0 3 0 0 0 0 0 0 0 0 0 0 0 0 0 5
IF 18 0 4 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1 0 0 25
QOl 2 2 0 0 0 0 1 0 1 0 0 0 0 0 0 0 0 0 11 0 0 0 0 17
DPQ 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
PIP 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
Total 22 2 4 0 1 2 3 1 1 3 0 0 0 0 1 0 0 0 11 1 8 0 0 60
Te‘::éet?ca Sangdes acessorias - Publicagcao (Artigos 673.9, n.° 1, al. d), CAMVM, e 404.°, n.° 1, al. d), CdVM) - Aplicadas

1:9991: 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 0 0 0 0 1 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 2
GCP 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IFnA 0 0 0 0 0 2 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 4
IF 9 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10
QOl 2 2 0 0 0 0 1 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6
DPQ 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 13 2 1 0 0 2 2 1 1 2 0 0 0 0 1 0 0 0 0 0 0 0 0 25
Te‘::éet?ca Sangdes acessorias - Inibicdo do exercicio de fungoes (Artigos 673.2, n.° 1, al. c), CAMVM, e 404.°, n.° 1, al. c) do CdVM) - Aplicadas

1:9991: 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 1
IF 7 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7
QOl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8 0 0 0 0 8
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 7 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 8 0 0 0 0 16
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Telr::;’aet?ca Sancoes acessorias - Interdicao temporaria do exercicio da actividade ou profissao (Artigos 673., n.° 1, al. b), do CAMVM, e 404.°, n.° 1, al. b), do CdVM) - Aplicadas
119_9991: 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 0 0 1 0 0 0 0 0 0 0] 0 0 0 0 0 0] 0 0 0 1 1 0 0 3
QOl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3 0 0 0 0 3
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3 1 1 0 0 6
Area Sangdes acessorias - Apreensao do objecto - Aplicadas
Tematica < r pr ) P
119_9991: 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total

MER 0 0 0] 0 0 0 0 0] 0 0 0 0 0 0 0 0 0 0 0 0 7 0 0 7
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 2 0 2 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5
QOlI 0 0 0] 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
Total 2 0 2 0 1 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 7 0 0 13
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3.2.4.3. Ndo aplicadas?

Ar'ez? Total de sangdes acessorias nao aplicadas em Tribunal (por ano de decisao de processo)

Tematica

1::91; 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 7 0 0 0 0 1 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 13
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 4 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 5
IF 4 0 15 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 19
QOlI 3 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
Total 7 0 22 0 0 0 1 [ 5 0 0 0 0 1 0 0 0 0 0 0 0 0 0 42
Te‘:r':t?ca Sangdes acessorias - Publicacao (Artigos 673.9, n.° 1, al. d), CAMVM, e 404.°, n.° 1, al. d), CdVM) - Nao aplicadas em Tribunal

119_9991; 1993 1994 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 ( 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 4 0 0 0 0 1 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 2 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 3
IF 2 0 10 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12
QOlI 3 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
Total 5 0 14 0 0 0 1 4 3 0 0 0 0 1 0 0 0 0 0 0 0 0 0 28
Te‘::éet?ca Sangdes acessorias - Inibicdo do exercicio de fungoes (Artigos 673.2, n.° 1, al. c), CAMVM, e 404.°, n.° 1, al. c) do CdVM) - Nao aplicadas em Tribunal

1:9991: 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 2 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
QOlI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 2 0 2 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6

2 Todas as sancdes acessorias referidas sdo néo aplicadas em Tribunal.
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Area Sangdes acessorias - Interdicdo temporaria do exercicio da actividade ou profissao (Artigos 673.°, n.° 1, al. b), do CAMVM, e 404.°, n.° 1, al. b), do CdVM) - Nao aplicadas em
Tematica Tribunal
1:9991: 1993 |1994| 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
IF 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2
QOl 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 2 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
Area - A ” - . "
Tematica Sancoes acessorias - Apreensao do objecto - Nao aplicadas em Tribunal
1::;‘; 1993 (1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total

MER 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 0 0 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3
QOlI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
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Sangdes acessorias ndo aplicadas - Totais anuais
(ano de decisao)
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3.2.4.4.Comparativo entre sangées acessorias aplicadas e sangées acessorias ndo aplicadas

| Comparativo entre sancoes acessorias aplicadas e sangoes acessorias ndo aplicadas
11999912/ 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

Total

Total de
sangoes
s 22 2 4 0 1 2 3 1 1 3 0 0 0 0 1 0 0 0 11 1 8 0 0 60
aplicadas
Total de
sangoes
acessorias 7 0 22 0 0 0 1 6 5 0 0 0 0 1 0 0 0 0 0 0 0 0 0 42
ndo
aplicadas

Comparativo entre sangdes acessorias aplicadas e sangdes acessorias nao aplicadas
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Comparativo entre sangoes acessorias aplicadas e sancoes acessorias nao aplicadas

11999912/ 1993 | 1994 | 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total

Total de
sangoes
acessérias| 75/9% |100,0% |15,4% - 100,0% | 100,0% | 75,0% | 14,3% | 16,7% | 100,0% - - - 0,0% | 100,0% - - - 100,0% | 100,0% | 100,0% - - 58,8%
aplicadas

Total de
sangdes
acessorias| 24,1% | 0,0% |(84,6% - 0,0% | 0,0% | 250% | 857% | 83,3% | 0,0% - - - 100,0% | 0,0% - - - 0,0% | 0,0% | 0,0% - - 41,2%
ndo

aplicadas

Valores relativos - Sancdes acessorias aplicadas vs Sangdes acessdrias nédo aplicadas (ano deciséo)
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Total

Total de sangdes
acessorias ndo
aplicadas
41%

Total de sanc¢des
acessorias
aplicadas
59%
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3.2.5. PROCESSOS ARQUIVADOS

Teﬁ:::ica Processos Arquivados depois da acusacao (por ano de decisao de processo)

119:;; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | qouo
MER 0 1 0 0 0 0 0 0 3 0 1 0 0 0 0 1 1 0 0 3 0 0 0 10
GCP 0 0 0 1 1 0 33 15 13 3 4 0 0 0 0 1 0 0 0 0 1 0 0 72
IFnA 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 3
IF 0 0 0 2 0 1 0 0 2 1 0 1 0 0 0 0 0 0 0 1 1 0 0 9
QoI 2 1 1 1 2 2 3 1 1 0 0 0 0 0 0 2 0 1 2 1 1 0 0 21
DPQ 1 0 0 1 0 1 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
PIP 0 1 5 5 8 5 2 4 3 0 0 0 0 0 0 1 0 0 0 0 0 0 0 34
Total 3 3 6 10 13 9 38 20 23 4 5 1 0 ) 0 5 1 1 3 5 3 0 0 153

Totais de processos arquivados (por ano de decisado de
processo/area temética)

Totais anuais de processos arquivados
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3.2.6. COMPARATIVO ENTRE SANCOES E ARQUIVAMENTOS

11999912‘* 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | qoio
Total de
s 51 12 130 40 120 94 132 81 73 50 92 39 34 41 47 30 29 45 43 28 82 33 15 1341
UCEEE 8 5 14 30 27 24 50 27 43 2 55 14 21 35 18 15 6 7 14 7 6 3 3 454
arguivam entos

Comparativo Sang¢des vs Arquivamentos (ano de decisao)
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133;; 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
Zg;?;lﬁdees 86,4% 70,6% 90,3% 57,1% 81,6% 79,7% 72,5% 75,0% 62,9% 69,4% 62,6% 73,6% 61,8% 53,9% 72,3% 66,7% 82,9% 86,5% 75,4% 80,0% 93,2% 91,7% 83,3% 74,7%
Total de

13,6% | 29,4% 9,7% 429% | 18,4% | 20,3% | 27,5% | 25,0% | 37,1% | 30,6% | 37,4% | 26,4% | 382% | 46,1% | 27,7% | 33,3% | 17,1% | 13,5% | 24,6% | 20,0% 6,8% 8,3% 16,7% 25,3%

arquivamentos
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3.2.7. CUSTAS
Area Tematica Custas - Deliberadas
119:91;' 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 2
IF 8 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8
QOl 0 0 8 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 8 0 8 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 18
Area Tematica Custas - Ndo aplicadas
119999126 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total

MER 0 0 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 0 0 10 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10
QoI 0 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 15 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 15
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CMVM

Area Tematica Montante de Custas aplicadas

lf:;; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 14.331 0 0 0 0 0 0 0 0 0 0 0 0 0 14.331
IF 824 0 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 830
QOl 0 0 269 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 269
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 824 0 275 0 0 0 0 0 0 14.331 0 0 0 0 0 0 0 0 0 0 0 0 0 15.430
Area Tematica Montante de Custas nao aplicadas em Tribunal

lf:;'ze 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total
MER 0 0 27 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 27
GCP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IFnA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IF 0 0 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6
QOl 0 0 27 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 27
DPQ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PIP 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 60 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 60
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Total de Custas por &rea teméatica Total de Custas por ano de decisdo do processo
(ano de decisdo do processo)
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4. IMPUGNACOES

4.1. AREAS TEMATICAS — ANO DE ABERTURA DO PROCESSO

Area Tematica Nimero de processos impugnados, até 15 de Julho de 2014, por ano de abertura do processo
1991 e| 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

1992 Total
MER 0 1 0 1 0 0 4 4 0 0 0 0 1 1 0 1 2 1 4 0 1 0 0 21
GCP 0 0 0 0 0 0 0 0 1 0 1 0 1 0 3 0 0 0 1 0 0 1 0 8
IFnA 0 0 0 0 0 0 1 0 0 0 0 2 0 0 0 1 0 0 0 0 0 0 0 4
IF 3 3 0 3 1 0 0 1 1 0 0 2 2 2 1 1 1 0 1 0 0 0 0 22
QOlI 4 2 0 3 3 4 2 1 0 0 0 1 2 3 4 6 8 2 1 0 0 0 0 46
DPQ 3 0 1 0 0 0 1 0 0 0 1 0 0 0 1 1 0 0 0 0 0 0 0 8
PIP 0 0 6 0 12 3 7 2 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 31
Total 10 6 7 7 16 7 15 8 2 1 2 5 6 6 9 10 11 3 7 0 1 1 0 140

Comparativo entre processos impugnados e processos ndo impugnados entre 1991 e 2014 por ano de abertura na CMVM

1::;‘; 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 | Total
Total de
processos 10 6 7 7 16 7 15 8 2 1 2 5 6 6 9 10 11 3 7 0 1 1 0 140
impugnados
Total de
processos néo 32 13 122 22 78 79 107 83 24 56 74 28 43 37 33 23 26 25 52 19 29 4 0 1009
impugnados
Total de
processos
s 42 19 129 29 94 86 122 91 26 57 76 33 49 43 42 33 37 28 59 19 30 5 0
decididos por ano
de instauragéo 1149

Nota: O total de processos abertos ndo inclui aqueles sobre os quais penderam decisdo de admoestacado ou arquivamento.
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Comparativo de Processos Nao Impugnados vs Processos Impugnados por ano de abertura na CMVM
140
"
120 | |
15
100
16 — T
80 o 1 ]
60 122 — I I 1 _
107 1 L7
4 I | {83 I
40 10 8 e 74 9
2 56 =
20 I I I I 43
32 ] 28 £ 33 ] 29
| 22 24 19
13
19911992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
OTotal de processos nao impugnados OTotal de processos impugnados
1991
1092 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
Total de
processos nao 32 13 122 22 78 79 107 83 24 56 74 28 43 37 33 23 26 25 52 19 29 4 0 1009
impugnados
Total de
processos 10 6 7 7 16 7 15 8 2 1 2 5 6 6 9 10 11 3 7 0 1 1 0 140
impugnados
1991 e
1992 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
Total de
processos ndo 76,19% | 68,42% | 94,57% | 75,86% | 82,98% | 91,86% | 87,70% | 91,21% | 92,31% | 98,25% | 97,37% | 84,85% | 87,76% | 86,05% | 78,57% | 69,70% | 70,27% | 89,29% | 88,14% |100,00%| 96,67% | 80,00% [ n.a. |[87,82%
impugnados
Total de
processos 23,81% | 31,58% | 5,43% | 24,14% | 17,02% | 8,14% | 12,30% | 8,79% | 7,69% | 1,75% | 2,63% | 15,15% | 12,24% | 13,95% | 21,43% | 30,30% | 29,73% | 10,71% | 11,86% | 0,00% | 3,33% | 20,00% | n.a. |[12,18%
impugnados
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4.2. AREAS TEMATICAS — ANO DE DECISA 0 DA CMVM

Area Namero de processos impugnados, até 31 de Dezembro de 2008, por ano de decisao do processo
Tematica
1991 e| 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008
1992 Total
MER 0 0 1 0 1 0 1 5 2 0 0 0 0 0 2 0 0 12
GCP 0 0 0 0 0 0 0 0 0 1 1 0 1 0 0 1 1 5
IFnA 0 0 0 0 0 0 0 1 0 0 0 0 0 1 1 0 0 3
IF 3 0 3 2 1 1 0 0 1 1 0 0 0 2 1 2 1 18
QO 4 0 2 0 5 5 2 1 0 0 0 1 0 0 4 2 5 31
DPQ 3 0 0 1 0 0 1 0 0 0 1 0 0 0 1 0 1 8
PIP 0 0 5 1 12 2 5 5 0 1 0 0 0 0 0 0 0 31
Total 10 0 11 4 19 8 9 12 3 3 2 1 1 3 9 5 8 108 |

Comparativo entre processos impugnados e processos nao impugnados entre 1991 e 2014 por ano de decisdo na CMVM

1991 e

1092 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 | Total

Total de
processos 10 0 11 4 19 8 9 12 3 3 2 1 1 3 9 5 8 12 4 2 9 3 2 140
impugnados
Total de
processos
n&o
impugnados
Total de
processos 42 11 104 39 102 81 116 73 60 49 77 36 30 39 46 29 29 42 30 22 57 23 12 1149

decididos

Nota: O total de processos decididos ndo inclui aqueles sobre os quais penderam decisdo de admoestacdo ou arquivamento.

32 11 93 35 83 73 107 61 57 46 75 35 29 36 37 24 21 30 26 20 48 20 10 1009
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Comparativo de Processos Nédo Impugnados vs Processos Impugnados por ano de decisdo na CMVM
140
120
9
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1991 e 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
1992
OTotal de processos nédo impugnados OTotal de processos impugnados
1399;'; 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
Total de
:;‘;ces“s 32 1 93 35 83 73 107 61 57 46 75 35 29 36 37 24 21 30 26 20 48 20 10 | 1009
impugnados
Total de
processos 10 0 11 4 19 8 9 12 3 3 2 1 1 3 9 5 8 12 4 2 9 3 2 140
impugnados
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13:91; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
Total de
:;‘;ces“s 76,19% | 100,00%| 89,42% | 89,74% | 81,37% | 90,12% | 92,24% | 83,56% | 95,00% | 93,88% | 97,40% | 97,22% | 96,67% | 92,31% | 80,43% | 82,76% | 72,41% | 71,43% | 86,67% | 90,91% | 84,21% | 86,96% | 83,33% |87,82%
impugnados
Total de
processos 23,81% | 0,00% | 10,58% | 10,26% | 18,63% | 9,88% | 7,76% | 16,44% | 5,00% | 6,12% | 2,60% | 2,78% | 3,33% | 7,69% | 19,57% | 17,24% | 27,59% | 28,57% | 13,33% | 9,09% | 15,79% | 13,04% | 16,67% [12,18%
impugnados
0, 39 39
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0,00% : : : : : : : : : : : : : : : : :
1991e 1993 1994 1995 1996 1997 1998 1999 2000 2001 ~ 2002 2003 ~ 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014  Total
1992

OTotal de processos ndo impugnados
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CMVM

4.3. COIMAS IMPUGNADAS

1991
19928 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
Montante
total de 1.130.77 1.225.04
coimas 5 0 186.052 | 58.983 | 127.479 | 85.045 | 32.172 8 290.799 | 131.496 | 90.000 | 15.000 | 12.500 | 207.000 [2.285.000 | 550.000 | 3.427.500 | 5.625.000 | 4.490.000 [ 135.000 | 945.000 | 275.000 | 102.500 21.427.349
impugnadas
N°de coimas | 45 0 23 4 19 11 8 18 7 3 1 1 1 3 9 5 8 12 12 2 22 3 3 190
impugnadas
Coima média
impugnada
(montante de | 75.385 n.a. 8.089 14.746 6.709 7.731 4.022 68.058 | 41.543 | 43.832 | 90.000 | 15.000 | 12.500 | 69.000 | 253.889 | 110.000 | 428.438 | 468.750 | 374.167 67.500 42.955 91.667 34.167 112.776
coima/n° de
coimas)

Comparativo entre coimas médias decididas na CMVM e coimas médias impugnadas
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450.000 €
400.000 €
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mCoima média (montante total de coimas/n.° de coimas)
B Coima média impugnada (montante de coima/n°® de coimas)
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1991
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
Diferenca
percentual
coimamédia| 53,58% - 91,21% |126,71% | 19,30% |-55,51% | 41,43% |187,04% (275,27% | 0,00% | 84,09% [-86,57% |-23,08% [103,31% | 98,12% | 43,09% | 109,26% 99,85% 83,24% 83,05% -1,93% 35,80% -10,68% 61,66%
impugnada/d
ecidida
Diferenca percentual coima média impugnada/decidida
300% 275.27%
250% -
200% 187,04%
150% 1 126,71%

91,21% 103,31% gg 129 109,26% gq g505
100% - : 84,00% 83.24% 83,05%
61,66%
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0% | —
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4.4. AREAS TEMATICAS — SUCESSO JUDICIAL

4.4.1 SUCESSO JUDICIAL - PROCESSOS POR ANO DE ABERTURA DO PROCESSO NA CMVM

1991

Ano 1oy | 1993 | 1994 | 1995 | 1986 | 1097 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
pecisdodalWMl 4 1 2 | 6 | 6 | 3 | 2 | 8 | 5 | 1| 1| 1| 1| 2|3 |2 |z2|4|1]1]o]| o] o] 0] s
foi mantida

Decisdo dacMvM| 0 1 0 8 0 1 1 0 0 1 2 2 2 6 4 2 1 0 0 0 0 0 35
foi alterada

Decisdo daCMVM| 0 0 0 1 1 3 0 0 0 0 2 2 1 0 3 2 0 0 0 0 0 0 16

foi revogada

Decisdo da CMVM
ndo produziu

efeitos por falta 1 4 0 1 4 4 3 2 1 0 0 0 0 0 1 0 0 0 0 0 0 0 0 21
de condigéo (nota
1)

Processos
impugnados em
curso a3lde 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 3 1 6 0 1 1 0 13
Dezembro de
2008

Total 10 6 7 7 16 7 15 8 2 1 2 5 6 6 9 10 1 3 7 0 1 1 0 140

Nota 1 - Este campo refere-se a decisGes da CMVM que ndo produziram quaisquer efeitos por falta de condigGes objetivas de punibilidade, v.g. Prescrigdes ou lei posterior mais favoravel.
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Resultado das Impugnac8es entre 1991 e 2014 (por ano de instauragdo de processo na CMVM)

16

14

12

10

1993
1994
1995
1996
1997
1998
1999
2000
2008
2009

—
=
o
N

L 1992
2001
2002
2003
2004
2005
2006
2007
2010

BProcessos impugnados em curso a 31 de Dezembro de 2008 DODecisdo da CMVM n&o produziu efeitos por falta de condigao (nota 1) DDecisdo da CMVM foi revogada DODecisdo da CMVM foi alterada BDecisdo da CMVM foi mantida
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1991

Ano 1992 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 ( 2003 | 2004 | 2005 ( 2006 | 2007 | 2008 ( 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
Decisdo da CMVM 0/ 0/ o o 0 0 0 0 0 0 0 0 0) 0 0 0 0 0/ 0 0 0 39,299,
foi mantida 40,00% | 33,33% | 85,71% | 85,71% | 18,75% | 28,57% | 53,33% | 62,50% | 50,00% [100,00%| 50,00% | 20,00% | 33,33% | 50,00% | 22,22% | 20,00% | 36,36% | 33,33% | 14,29% - 0,00% [ 0,00% - )y (]
Decisdo da CMVM 0/ 0/ 0/ 0/ 0 0/ 0 0 0/ 0 0 0 0) 0/ 0) 0 0/ 0/ 0 0 0 25,00%
foi alterada 40,00% | 0,00% | 14,29% | 0,00% | 50,00% | 0,00% | 6,67% | 12,50% | 0,00% | 0,00% | 50,00% | 40,00% | 33,33% | 33,33% | 66,67% | 40,00% | 18,18% | 33,33% | 0,00% - 0,00% [ 0,00% - Y (]

Decisdo da CMVM

foi revogada 10,00% | 0,00% | 0,00% | 0,00% | 6,25% | 14,29% | 20,00% | 0,00% | 0,00% | 0,00% | 0,00% | 40,00% | 33,33% | 16,67% | 0,00% | 30,00% | 18,18% | 0,00% | 0,00% - 0,00% [ 0,00% - 11,43%

Decisdo da CMVM
ndo produziu
efeitos por falta | 10,00% | 66,67% | 0,00% | 14,29% | 25,00% | 57,14% | 20,00% | 25,00% | 50,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 11,11% | 0,00% | 0,00% | 0,00% | 0,00% - 0,00% | 0,00% - 15,00%
de condigao
(nota 1)

Processos
impugnados em
curso a 31 de 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% [ 10,00% | 27,27% | 33,33% | 85,71% - 100,00% | 100,00% - 9,29%
Dezembro de
2008




Totais
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Decisdao da
CMVM foi
mantida

55

Decisdo da
CMVM foi
alterada

35

Decisao da
CMVM foi
revogada

16

Decisdo da
CMVM nédo
produziu
efeitos por
falta de
condigdo (nota
1)

21

Processos
impugnados em
curso a 31 de
Dezembro de
2008

13

Total de
processos
Impugnados

140

Resultados Totais das Decisdes Impugnadas entre 1991 e 2014

9%

15%

39%

12%

ODecisdo da CMVM foi mantida
@ Decisdo da CMVM foi alterada

ODecisédo da CMVM foi revogada

ODecisdo da CMVM néo produziu efeitos por falta de condicéo (nota 1)
B Processos impugnados em curso a 31 de Dezembro de 2008
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Processos em que existiu decisdo de mérito

Ano :gg; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
SCEEEDCRE0L] R 2 6 6 3 2 8 5 1 1 1 1 2 3 2 2 4 1 1 0 0 0 0 55
foi mantida
peckacalctivlll 0 1 0 8 0 1 1 0 0 1 2 2 2 6 4 2 1 0 0 0 0 0 35
foi alterada
SR CENENLL] (. 0 0 0 1 1 3 0 0 0 0 2 2 1 0 3 2 0 0 0 0 0 0 16
foi revogada
Total de
processos 9 2 7 6 12 3 12 6 1 1 2 5 6 6 8 9 8 2 1 0 0 0 0 106
Impugnados
Comparativo do destino final das Decisdes da CMVM entre 1991 e 2014
12
1
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1 1
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S 8 2
1
6 {4
1
— — — 6 2
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— ODecisdo da CMVM foi revogada ODecisdo da CMVM foi alterada DODeciséo da CMVM foi mantida ‘
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Ano 1399;2“ 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | Total
Decisao da CMVM 0, 0, 0, 10, 0, {* 0, 0, 10, 10, 10, 10, 0y 0, 0, 0, 0, 0, 0, 0,
foi mantida 44,44% |100,00% | 85,71% | 100,00%]| 25,00% | 66,67% | 66,67% | 83,33% | 100,00%[100,00% | 50,00% | 20,00% | 33,33% | 50,00% | 25,00% | 22,22% | 50,00% | 50,00% |100,00%| - - - - 51,9%
:)ei':lstae‘:::acw" 44,44% | 0,00% | 14,29% | 0,00% | 66,67% | 0,00% | 8,33% | 16,67% | 0,00% | 0,00% | 50,00% | 40,00% | 33,33% | 33,33% | 75,00% | 44,44% | 25,00% | 50,00% | 0,00% - - - - 33,0%
::‘;':jgg‘;adg”m 11,11% | 0,00% | 0,00% | 0,00% | 833% | 33,33% | 25,00% | 0,00% | 0,00% | 0,00% | 0,00% | 40,00% | 33,33% | 16,67% | 0,00% | 33,33% | 25,00% | 0,00% | 0,00% - - - - 15,1%

Taxa de Sucesso das Decisdes Impugnadas 1991 e 2014

15,1%

51,9%

33,0%

DODecisdo da CMVM foi mantida ODecisdo da CMVM foi alterada ODecisdo da CMVM foi revogada
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4.4.2. SUCESSO JUDICIAL - PROCESSOS POR ANO DE DECISA O DO PROCESSO NA CMVM

Ano 1991 1992 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
Decisdo da
CMVM foi 4 0 7 3 6 3 5 7 1 2 1 0 1 1 3 0 3 4 3 0 0 1 0 55
mantida
Decisdo da
CMVM foi 4 0 0 1 8 0 1 1 0 0 1 0 0 1 4 4 3 5 0 0 1 1 0 35
alterada
Decisdo da
CMVM foi 1 0 0 0 1 1 2 1 0 0 0 1 0 1 2 1 2 2 0 1 0 0 0 16
revogada

Decisdo da CMVM
nao produziu
efeitos por falta 1 0 4 0 4 4 1 3 2 1 0 0 0 0 0 0 0 1 0 0 0 0 0 21
de condigdo
(nota 1)
Processos
impugnados em
curso a 31 de 0 V] V] 0 1] V] V] 0 V] 0 0 [V] 0 0 V] V] V] [V] 1 1 7 2 2 13
Dezembro de
2008

Total de
processos 10 0 11 4 19 8 9 12 3 3 2 1 1 3 9 5 8 12 4 2 8 4 2 140
Impugnados

Nota 1 - Este campo refere-se a decisGes da CMVM ¢ ndo produziram quaisquer efeitos por falta de condigdes objetivas de punibilidade, v.g. PrescricGes ou lei posterior mais favoravel.
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Ano 1::; 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 ( 2007 | 2008 ( 2009 | 2010 | 2011 | 2012 | 2013 | 2014 Total

Decisdo da CMVM

foi mantida 40,00% - 63,64% | 75,00% | 31,58%| 37,50% | 55,56% | 58,33% | 33,33% | 66,67% [50,00% | 0,00% [100,00% |33,33%| 33,33% | 0,00% | 37,50% | 33,33% | 75,00% | 0,00% | 0,00% | 25,00% | 0,00% | 39,29%

Decisdo da CMVM

foi alterada 40,00% - 0,00% |25,00% (42,11%| 0,00% ([ 11,11%| 8,33% [ 0,00% | 0,00% [50,00% | 0,00% | 0,00% |33,33%| 44,44% | 80,00% | 37,50% | 41,67% | 0,00% 0,00% | 12,50% | 25,00% | 0,00% | 25,00%

Decisdo da CMVM

foi revogada 10,00% - 0,00% | 0,00% | 5,26% |12,50% | 22,22% | 8,33% | 0,00% | 0,00% [ 0,00% |[100,00% | 0,00% |33,33%| 22,22% | 20,00% | 25,00% | 16,67% | 0,00% | 50,00% | 0,00% 0,00% 0,00% | 11,43%

Decisdo da CMVM
nao produziu
efeitos por falta
de condigdo

10,00% - 36,36% | 0,00% [21,05%|50,00% | 11,11% | 25,00% | 66,67% | 33,33% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 8,33% [ 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 15,00%

Processos
impugnados em
curso a 31 de 0,00% - 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% [ 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 0,00% | 25,00% | 50,00% | 87,50% | 50,00% | 100,00% | 9,29%
Dezembro de
2008
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Totais Resultados Totais das Decisdes Impugnadas €

Decisao da CMVM
. N 55
foi mantida

9%

Decisao da CMVM 35
foi alterada

Decisao da CMVM
. 16
foi revogada

15%

39%

Decisao da CMVM
nao produziu

efeitos por falta 21
de condicao
(nota 1) 12%
Processos
impugnados em
curso a 31 de 13
Dezembro de
2008 ODecisdo da CMVM foi mantida
BDecisdo da CMVM foi alterada
Total de ODecisdo da CMVM foi revogada
processos 140
DODecisdo da CMVM néo produziu efeitos por falta de condici
Impugnados 1)
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Processos em que existiu decisdo de mérito

Ano 19911992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 [ 2000 | 2001 | 2002 [ 2003 | 2004 | 2005 [ 2006 | 2007 2008 2009 2010 2011 2012 2013 2014 Total
Declsiio da CMVM 4 0 7 3 6 3 5 7 1 2 1 0 1 1 3 0 3 a 3 0 0 1 0 55
foi mantida
DEEE OCRENLL] R 0 0 1 8 ) 1 1 ) 0 1 ) ) 1 4 4 3 5 0 0 1 1 0 35
foi alterada
oS BAREN 1 0 0 0 1 1 2 1 0 0 0 1 0 1 2 1 2 2 0 1 0 0 0 16
foi revogada
Total de
processos 9 0 7 4 15 4 8 9 1 2 2 1 1 3 9 5 8 11 3 1 1 2 (1] 106
Impugnados
Comparativo do destino final das Decisdes da CMVM entre 1991 e 2014
12 -
10 A —
1
8 -
1
2 —
6 114 —
1
4 -
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5
2 4 —1 —
3 3 1
1 1 1 1 1
o~ 12} < 0 © ™~ © o o — N ™ <t [T} © ™~ o} o)} o — N ™ < =
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3 mTotal de processos Impugnados ODecisdo da CMVM foi revogada @ODecisdo da CMVM foi alterada BDecisdo da CMVM foi mantida




CONTRAORDENAGOES E CRIMES NO MERCADO DE VALORES MOBILIARIOS
CMVM

Ano 19911992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 [ 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
Decisdo da
CMVM foi 44,4% - 100,0% | 75,0% | 40,0% | 75,0% | 62,5% | 77,8% | 100,0% | 100,0% | 50,0% | 0,0% | 100,0% | 33,3% | 33,3% | 0,0% | 37,5% | 36,4% | 100,0% | 0,0% 0,0% | 50,0% - 51,9%
mantida
Decisdo da
CMVM foi 44,4% - 0,0% | 25,0% [ 53,3% | 0,0% | 12,5% | 11,1% | 0,0% | 0,0% | 50,0% | 0,0% | 0,0% | 33,3% | 44,4% | 80,0% | 37,5% | 455% | 0,0% 0,0% | 100,0% | 50,0% - 33,0%
alterada
Decisdo da
CMVM foi 11,1% - 0,0% | 0,0% | 6,7% | 25,0% | 25,0% | 11,1% | 0,0% | 0,0% | 0,0% | 100,0% | 0,0% | 33,3% | 22,2% | 20,0% | 250% | 18,2% | 0,0% | 100,0% | 0,0% 0,0% - 15,1%
revogada

Taxa de Sucesso das Decisdes Impugnadas 1991 e 2014

15,1%

51,9%

33,0%

DODecisdo da CMVM foi mantida  @ODecisdo da CMVM foi alterada  ODecisdo da CMVM foi revogada
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5. DIVULGACAO DE DECISOES — ARTIGO 422.° D0 CODVM

5.1. ANO DE ABERTURA DO PROCESSO

Divulgacao de decis6es (art. 422.° do C6dVM) - Ano Abertura
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
MER 0 2 2 0 0 0 2 1 0 0 0 0 7
GCP 0 0 0 1 1 2 1 1 0 0 0 0 6
IFnA 1 0 0 0 1 0 0 0 0 0 0 0 2
IF 1 2 1 1 1 2 2 1 0 0 0 0 11
QOl 0 2 3 3 6 7 3 2 0 0 0 0 26
DPQ 0 0 0 0 1 0 0 0 0 0 0 0 1
PIP 0 0 0 1 0 1 0 0 0 0 0 0 2
Total 2 6 6 6 10 12 8 5 0 0 0 0 55




Divulgagéo de decisdes (art. 422.2 CodVM) - Ana de abertura do processo
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Decisdes divulgadas (art. 422.0 CodVM) - Area temética
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5.2. ANO DE DECISA O DO PROCESSO

Divulgacdo de decisoes (art. 422.°© do C6dVM) - Ano Decisdo
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Total
MER 0 0 0 3 1 0 0 0 2 1 0 0 7
GCP 0 0 0 0 1 1 1 1 1 1 0 0 6
IFnA 0 0 0 1 0 0 0 1 0 0 0 0 2
IF 0 0 0 2 2 1 1 3 1 0 1 0 11
QOlI 0 0 0 4 2 4 10 4 2 0 0 0 26
DPQ 0 0 0 0 0 1 0 0 0 0 0 0 1
PIP 0 0 0 1 0 1 0 0 0 0 0 0 2
Total 0 0 0 11 6 8 12 9 6 2 1 0 55
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Divulgagdo de decisdes (art. 422.° CodVM) - Ano de deciséo do processo
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