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CMVM Regulation No. 4/2007 

Management Entities of Markets,  
Systems and Services 

 
The present Regulation is the outcome from the necessity of incorporating the 
amendments introduced in the Securities Code resulting from the transposition of the 
Directive of the European Parliament and of the Council No. 2004/39/EC (MiFID), of 
21 April, which was subsequently refined and evolved by two Commission Statutes, 
Directive No. 2006/73/EC and Regulation (EC) No. 1287/2006, both of 10 August. 
 
It seeks to simplify the procedure for registration at the CMVM by removing the 
official registers currently laid down and improving the previous references to facts 
subject to registration. In light of the new legislative background, this results in 
being directly encompassed in the draft Decree-Law relating to said management 
entities. 
 
In so far as removing the void-for-vagueness doctrine of the management entities in 
the capital of said management entities and placing the focus on assessing the good 
repute of said holders, the regulation explicitly lays down the appraisal of the good 
repute and professional competency by the CMVM concurrently for the members of 
the board, holders of qualifying holdings and the persons that actually manage the 
company. 
 
Likewise the prudent rules that regulate the acts of said entities undergoes an 
update of the supervision which has been aimed at said entities, with said oversight 
approach and the amendments that ensued from the new International Accounting 
Standards being embodied in the legislation. 
 
Finally, special heed should be given to internal control and the corporate 
governance policy of the management entity by tending towards the requisite of 
annually drawing up an annual report on the said practices and internal control. 
 
Thus, pursuant to Articles 10/3, 26/3, 32/5, 40/4 and 44 Decree-Law No. 357-
C/2007, of 31st October and Article 369/1 Securities Code, and after a public 
consultation and consultation with the Portuguese Central Bank (Banco de Portugal), 
Portuguese Treasury & Government Debt Agency (Instituto de Gestão do Crédito 
Público, I.P.), Portuguese Central Securities Depositary (Interbolsa - Sociedade 
Gestora de Sistemas de Liquidação e de Sistemas Centralizados de Valores 
Mobiliários, SA), Euronext Lisbon (Sociedade Gestora de Mercados Regulamentados, 
S.A.), OMIP (Operador do Mercado Ibérico de Energia, pólo português, S.A.), 
OMIClear (Sociedade de Compensação de Mercados de Energia S.A), OPEX 
(Sociedade Gestora de Mercado de Valores Mobiliários Não Regulamentado, S.A) and 
the management of Pexsettle and MTS Portugal (Sociedade Gestora do Mercado 



 

Especial de Dívida Pública, SGMR, S.A.), the Executive Board of the CMVM (Comissão 
do Mercado de Valores Mobiliários) approved the following Regulation: 
 

Chapter I  
Scope and Registration 

 
Article 1  

Scope of Application 
 

1. The present regulation is applicable to the management entities of regulated 
markets, multilateral trading facilities, and central securities depositories, clearing 
houses, central counterparties and settlement systems which shall all hereinafter be 
called management entities, with respect to:  
 
a) Registration with the CMVM;  
 
b) Duty to comply with the prudential rules;  
 
c) Internal control system;  
 
d) Duty to disclose information to the CMVM and the public.  
 
2. The present regulation shall apply, mutatis mutandis, to the participants that 
directly manage the settlement systems, except for the corporate management of 
same.  
 

Article 2  
Registration 

 
The record of each management entity shall include information on the members of 
the boards and holders of qualifying holdings.  
 

Article 3 

Human, Technical and Material Resources 
 

In the description of human, technical and material resources as envisaged in Article 
27/1/e) Decree-Law No. 357-C/2007, of 31 October, the management entity shall 
provide the information set out in Appendix I.  

 
Article 4 

Notification of Board Members and Holders of Qualifying Holdings 
  

1. The notification of the board members envisaged in Article 27/1/b) Decree-Law 
No. 357-C/2007, of 31 October, is accomplished by filling in the questionnaire and 
statement, in accordance with the form approved by the CMVM, and which shall 
include the following:  
 
a) Name, address, nationality and an individual taxpayer identification number;  
 
b) A full description of the professional position and experience, including the 
professional activities previously undertaken; 
 
c) The type of contractual relationship with the management entity; 
 
d) The professional and academic qualifications; 



 

 
e) Information on any crime, including infractions and disciplinary hearings for 
which said person has been convicted.  
 
f) A copy of the appointment document.  
 
2. As envisaged in Article 27/1/c) Decree-Law No. 357-C/2007, of 31st October, 
except for paragraph 1/c) and d), the provisions of the preceding paragraph shall be 
applicable to the holders of qualifying holdings,  

 
Chapter II  

Prudential Rules 
 

Article 5  
Capital 

 
1. The management entities are to provide the necessary capital so as to ensure that 
Article 32 of Decree-Law No. 357-C/2007, of 31 October is being complied with.  
 
2. Dividends are not to be distributed while the capital does not attain double the 
minimum share capital required of management entities, nor when the capital falls to 
below the said limit as a result of said distribution.  
 
3. The liabilities of the management entities shall at all times be less than its capital. 
 
4. In the case of non-compliance with the rules defined in the preceding paragraphs:  
 
a) The management entities shall immediately report said fact to the CMVM, and also 
the measures that have been adopted or to be adopted in order to remedy said 
situation;  
 
b) The CMVM may stipulate that share capital be injected by means of a capital 
increase in share capital or that supplementary contributions be carried out.  
 
5. For the purposes of this Article, the capital is calculated according to Appendix II 
of the present Regulation.  

 
Article 6  

Accounting Segregation 
 

The management entities shall manage each market and system, and provide each 
service in accordance with the rules of accounting segregation. Said rules shall at 
least ensure the identification of the respective cost and profit centres and the 
contribution towards the operating results of said entities.  

 



 

 
 
 

Chapter III 
Internal Control 

 
Article 7  

Internal Control System 
 

1. The management entities shall have the appropriate internal control system for 
the surveillance of the intrinsic risk factor in the activity, and also to ensure that the 
market or system rules and the present regulation are in compliance with the law.  
 
2. The internal control system shall define suitable procedures in order to ensure the 
following:  
 
a) The compliance with the duties of sound management and the protection of the 
managed markets, systems and services provided; 
 
b) The control of risks referred to in Article 12/a);  
 
c) The compliance with prudential rules;  
 
d) The regular monitoring and security of computer systems;  
 
e) Compliance with disclosure requirements;  
 
f) Risk assessment of own portfolio investment;  
 
g) Compliance with the rules laid down in the code of ethics.  
 
3. The provisions of the present Article are not applicable where the management 
entity adopts a similar or stricter system by virtue of other legal provisions. 

 
Article 8  

Annual Report on Corporate Governance Practices and Internal Control 
 

1. The board of directors of the management entity shall annually approve a report 
on the corporate governance practices and internal control system, including a 
description of the following:  
 
a) The guidelines of the management entity’s corporate governance policy; 
 
b) The organisational structure and human resources;  
 
c) The exercise of voting rights and the representation of shareholders; 
 
d) Shareholders control and transfer of the company’s shares; 
 
e) The actual incentive plan for employees and board members; 
 
f) The deals and transactions carried out with related parties and board members; 
 
g) The remuneration policy of the board members, including a synopsis of the 
company policy on compensation terms and conditions negotiated by contract or by 



 

agreement in the case of dismissal and other payments linked to the early 
termination of contracts; 
 
h) Internal corporate rules, particularly on the code of ethics rules; 
 
i) The policy adopted for dividend distribution; 
 
j) The implemented risk control system and the internal control procedures 
applicable;  
 
l) The audits carried out on the computer systems;  

m) Circumstances which, as a result of the implementation of the control procedures, 
are capable of being improved or rectified and the measures adopted in connection 
therewith.  

2. The supervisory board of the management entity shall issue an opinion on the 
report referred to in the preceding paragraph.  

 
Chapter IV  

Information 
 

Article 9 
Communication to the CMVM 

 
1. Within five days after the appointment, the CMVM shall be notified of the persons 
responsible for the following: 
 
a) Supervision of the markets, systems or services; 
 
b) Compliance control. 
 
2. The person responsible for the compliance control should be independent from the 
activities that said person supervises except for smaller entities or entities where the 
nature or complexity thereof do not so require. 
 
3. For the purposes of paragraph 1/b), the management entities in a control or group 
relationship may jointly appoint a person to be responsible for the compliance control 
of regulations and the code of ethics.  

 
Article 10 

Disclosure 
 

1. In accordance with the terms and conditions and time periods that are applicable 
to the issuers with shares admitted to trading on a regulated market, the 
management entities shall disclose the following information, in the market bulletin, 
Internet website or the CMVM website:  
 
a) Article 11/1/a), concerning the information prepared in accordance with Appendix 
III and relating only to the first and third quarter of each financial year;  
 
b) Article 11/1/b) & /c);  
 
c) Article 11/2/b).  
 



 

2. In the places referred to in paragraph 1 and within a maximum period of six 
months after registration with the CMVM, and always before each market, system or 
service that are managed by said entities becoming operational, the managing 
entities shall publish the operational rules of same, and also the rules for the access 
to same by members or participants.  

 
Article 11 

Submission to the CMVM 
 

1. The management entity shall submit the following to the CMVM:  
 
a) By the 20th day following the end of each month, the monthly information and 
computer files respectively prepared according to the forms laid down in Appendices 
III-A and III-B of this regulation, and also the analytical breakdown of items on the 
profit and loss account when expressly requested by the CMVM;  
 
b) By the date legally envisaged for its publication, half-yearly information, including 
the balance sheet and the profit and loss account and the respective appendices, the 
auditor’s report, and the information referred to in Article 12/a) of this regulation, 
together with a summary report wherein compliance with the provisions of Article 
8/2 is provided;  
 
c) By the date legally envisaged for publication, the management report, annual 
financial statements, the audit and audit report and other documents relating to the 
provision of financial statements, as required by law or regulation;  
 
d) By the end of the first half of each year, with reference to the preceding year, the 
report and opinion referred to in article 8; 
 
e) By the 20th day following the end of each month, monthly information on the 
guarantee funds referred to in Article 12/b/v) pursuant to the form set out in 
Appendix IV of this regulation;  
 
f) By the day legally envisaged for the publication of the management entity's annual 
financial statements, the guarantee fund's management reports and annual financial 
statements referred to in the preceding sub-paragraph, together with the audit 
report issued by the respective statutory auditor;  
 
g) By the business day following its occurrence, a report detailing the underlying 
reasons to situations that prevents the opening or normal functioning of the markets, 
systems and services, and also the measures adopted for the solution thereof. 
 
2. In addition to other situations envisaged by law or regulation, the management 
entities shall also report the following to the CMVM:  
 
a) Disciplinary sanctions imposed;  
 
b) A substantial fact which results in the good repute requirement of Directors, 
members of the Supervisory Board or shareholders not being fulfilled, when same is 
within its knowledge;  
 
c) Establish a usufruct right and a pledge over the shareholdings;  
 



 

d) An agreement whereby the shareholder is obliged to exercise voting rights in a 
certain way;  
 
e) The acquisition and alienation of real estate.  
 
3. The information referred to in the preceding paragraph shall be reported to the 
CMVM as follows: 
 
a) Immediately, in the cases of paragraphs a) and b); 
 
b) Within eight days, in other cases.  
 
4. The administrative infraction sanctions and penalties shall be reported by the 
party to whom the sanction is applied, within three days as from the date that the 
decision is known. This applies even if said decision is res judicata or not final except 
when the management entity has already reported it.  

 
Article 12  

Appendices to the Balance Sheet and the Profit and Loss Account 
 

The appendices of the individual and consolidated balance sheets and profit and loss 
accounts shall include, when applicable, the information referred to in the following 
paragraphs in addition to other legally required information:  
 
a) The risks assumed by the management entities should be specified and identified, 
and the following details are to be measured:  
 

i) Counterparty risk - fundamental to the open positions whereof the 
management entity is a counterparty, determined by the potential loss assumed 
by the management entity in the case of noncompliance, indicating the maximum 
and mean values confirmed within the information reference period;  
ii) Market risk - reflected by the potential losses caused by the market price 
fluctuations, both on the assets composing the financial investment portfolio of 
the management entity, and the assets composing the financial instruments 
portfolio provided as a guarantee for the transactions wherein the management 
entity assumes the counterparty risk, assessed with basis on the method 
recognised by the CMVM.  

 
b) The following should be specified, identified and measured:  
 

i) The assets furnished to the management entity as a guarantee for current 
transactions, with explicit details of the risks thereby covered;  
ii) The assets that constitute financial investments of the management entity, the 
respective acquisition prices and the equity value where applicable;  
iii) Undertakings for forward purchases and sales for the management entity's 
own account, and the conditions wherein provisions were made for potential 
losses;  
iv) The liabilities assumed by the management entity concerning pension funds 
and the manner of how said funds are accounted for;  
v) The total securities held in safe-keeping by the management entity within the 
context of guarantee funds promoted or managed by said entities.  

 
Article 13  

Repeal 
 



 

The CMVM Regulation No. 4/2001, of 24th October, is hereby repealed. 
 

Article 14  
Entry into Force 

 
This Regulation shall come into force on the day following the date of its publication.  
 
Lisbon, 9 November 2007 – Chairman of the Executive Board - Carlos Tavares, Vice-
Chairman of the Executive Board - Amadeu Ferreira. 
 



 

Appendix I 
Human, Technical and Material Resources 

 
A – Human Resources 
 
1. Functional Organisation Chart of the management entity for markets, systems and 
services. 
 
2. Persons responsible for the main spheres of activity or functions such as the 
following:  
 
a) Supervision of markets or systems; 
 
b) Management of clearing house;  
 
c) Auditing of accounts and respective procedures in a centralised system;  
 
d) Monitoring of the procedures in a settlement system;  
 
e) Computer systems of each market/system/service;  
 
f) Monitoring compliance with the regulations and code of ethics;  
 
g) Admission, maintenance and control of issuers' information;  
 
h) Administrative and financial area;  
 
i) Marketing. 
 
3. Indication of the number of persons allocated to each sphere of activity or 
function, and the information as to the required qualifications.  
 
B – Technical and Material Resources 
 
1. The main characteristics of the underlying computer system of each 
market/system/ service with the following being clearly shown:  
 
a) Security and risk-control mechanisms;  
 
b) Continuous power supply unit;  
 
c) Back up systems;  
 
d) System accessibility such as access levels and passwords. 
 
2. Premises where the activities and respective access controls are to take place.  
 
 
 
 
 
 
 
 



 

 
 

Appendix II 
Capital 

 
Capital 

=  
(X1 + X2 + X3 + X4 + X5 + X6 + X7 + X8) 

– 
(X9 + X10 + X11 + X12 + X13 + X14 + X15). 

 
Where: 
X1 Paid-up capital deducted from the costs relating to the capital increase not yet 
disclosed in the capital; 
 
X2 Supplementary contributions; 
 
X3 Share premiums; 
 
X4 Legal, statutory and other reserves constituted from non-distributed net 
results; 
 
X5 Positive net results brought forward from preceding financial years; 
 
X6 Positive net results for the financial year; 
 
X7 Fixed asset revaluation reserves up to a maximum that results from the use of 

legally defined monetary devaluation coefficients on deferred taxes; 
 
X8 Positive adjustment of capital in subsidiaries and associates; 
 
X9 Own shares and other financial instruments that allow for the acquisition of 

own shares for the value recorded in the balance sheet; 
 
X10 Recognised start-up expenses for intangible assets;  
 
X11 20% of financial assets rated as 'held for trading' and financial assets rated as 

'available for sale' of contingent income, which are not included in X12 and 
which are debt securities issued by central banks or public entities having very 
low risk belonging to the so-called zone A for the purposes of solvency ratios of 
credit institutions in the European Union; 

 
X12 100% of financial assets rated as 'held for trading' and financial assets rated as 

'available for sale' of contingent income, with the exception of indexed variable 
yield bonds linked to interest rates;  

 
X13 Negative net results brought forward from preceding financial years; 
 
X14 Negative net results for the financial year; 
 
X15 Negative adjustments of capital in subsidiaries or associates. 
 



 

Appendix III 
Form A – Monthly Information 

 
1. The monthly information envisaged in Article 11/1/a) of the present Regulation 

should be provided in accordance with one of the following forms. 
 

 a) Entities that are subject to the Portuguese Accounting Standards (Plano 
Oficial de Contabilidade – POC) 

 
 

INDIVIDUAL/CONSOLIDATED  MONTHLY INFORMATION (Non-Audited)  
 
 

 
Company:_____________________________________________________________________________________________ 

Headoffice:____________________________ __________________________________________   NIPC:_______________ 

Base Period:                                                                   Start: ___/___/______  End: ___/___/_____ 

 
Balance Sheet Items Individual Consolidated 

 n n-1 Var. (%) n n-1 Var. (%)
ASSETS       
Fixed Assets (net)       
    Intangible Assets........................................... X X +/-X X X +/-X 
    Tangible Assets............................................. X X +/-X X X +/-X 
    Financial Investments.................................... X X +/-X X X +/-X 
  Current Assets:       
     Stock……..................................................... X X +/-X X X +/-X 
     Receivables (net)       
       Medium and Long term............................. X X +/-X X X +/-X 
       Short term................................................... X X +/-X X X +/-X 
     Negotiable Instruments................................. X X +/-X X X +/-X 
     Cash and Bank deposits............................... X X +/-X X X +/-X 
     Accruals and Deferrals ……….................... X X +/-X X X +/-X 
EQUITY CAPITAL       
  Value of Share Capital................................. X X - X X - 
    Number of ordinary shares …....................... X X - X X - 
    Number of other shares………...................... X X - X X - 
 Value of own shares ………........................... X X - X X - 
    Number of voting shares............................... X X - X X - 
    Number of non-voting preference shares..... X X - X X - 
Minority Interests....................................... - - - X X +/-X 
  Reserves........................................................... X X +/-X X X +/-X 
  Results brought forward................................. X X +/-X X X +/-X 
Net results …………......................................... X X +/-X X X +/-X 
LIABILITIES       
  Provisions for risks and charges................. X X +/-X X X +/-X 
  Receivables       
    Medium and Long term................................ X X +/-X X X +/-X 
    Short term..................................................... X X +/-X X X +/-X 
   Accruals and Deferrals…............................. X X +/-X X X +/-X 
TOTAL NET ASSETS .…………................... X X +/-X X X +/-X 
TOTAL EQUITY CAPITAL…….................... X X +/-X X X +/-X 
TOTAL LIABILITIES...................................... X X +/-X X X +/-X 
TOTAL CAPITAL (1)........................................ X X +/-X X X +/-X 

 
 
 
 
 



 

 
Profit and Loss Account Items Individual Consolidated 

 n n-1 Var. (%) n n-1 Var. (%)
Sales and the provision of services................... X X +/-X X X +/-X 
Subsidies X X +/-X X X +/-X 
Other operating income …………….. X X +/-X X X +/-X 
CMVMC and the provision of services............ X X +/-X X X +/-X 
Supplies and external services X X +/-X X X +/-X 
Staff expenses X X +/-X X X +/-X 
Repayment of intangible fixed assets X X +/-X X X +/-X 
Miscellaneous operating expenses and losses X X +/-X X X +/-X 
Operating Results........................................... X X +/-X X X +/-X 
Net Financial Results  ……….......................... X X +/-X X X +/-X 
Current Results …........................................ X X +/-X X X +/-X 
Extraordinary Results ……............................ X X +/-X X X +/-X 
Income tax (2)………………………….......................... X X +/-X X X +/-X 
Minority interests ……...................................... - - - X X +/-X 
Net Result ………............................................ X X +/-X X X +/-X 
Net Result per share …………....................... X X +/-X X X +/-X 
Self-financing  (3).............................................. X X +/-X X X +/-X 

(1) Calculated in accordance with Appendix II; 
(2) Income tax estimate 
(3) Self-financing  = Net result  + Repayment + Provisions. 



 

Cash-Flow Statement 

Direct Method: Financial year 

 n n-1 
Operating Activities:     

Client Receipts (a) +       x  +       x  
Payment to Suppliers (b) -        x  -        x  
Staff remuneration -        x  -        x  

Flow generated by operations +       x  +       x  
     

Payment/Receipt of Income Tax (c)          x           x  
Other receipts/payments relating to operating activity (d) +       x  +       x  

Flow generated before Extraordinary items +       x  +       x  
     

Receipts relating to extraordinary items +       x  +       x  
Payments relating to extraordinary items -        x  -        x  

Operating Cash Flow (1)  +       x  +       x 
     

Investment Activities:     
Receipts from:     

Financial Investments (e) x  x  
Tangible assets x  x  
Intangible assets x  x  
Investment grants x  x  
Interest receivable and similar income x  x  
Dividends x  x  

 x x x x 
Payments relating to:     

Financial Investments x  x  
Tangible assets x  x  
Intangible assets x  x  

 x x x x 
Investment Cash Flow(2)  +       x  +       x 

     

Financing Activities:     
Receipts from:     

Loans x  x  
Capital increases, Supplementary provisions and Issue 
premiums x 

 
x 

 

Subsidies and Donations x  x  
Sale of own shares x  x  
Loss coverage x  x  

 x x x x 
Payments relating to:     

Loans x  x  
Repayment of financial leasing x  x  
Interest and similar income x  x  
Dividends x  x  
Capital reduction and supplementary provisions x  x  



 

Acquisition of own shares x  x  
 x x x x 

Financing Cash Flow (3)  +       x  +       x 
     

Net Change in Cash and Cash Equivalents (4)= (1) +(2)+(3)  +       x  +       x 
Impact of Exchange difference  +       x  +       x 
Cash and Cash Equivalents at the beginning of the time period   x  x 
Cash and Cash Equivalents at the end of the time period  x  x 

(a) Include the amounts received from clients concerning the sale of goods, products and services, 
excluding receipts of interest and similar income that are not to be included under investment activities. 

(b) Include the amounts paid to suppliers concerning the purchase of goods and services, excluding the 
payment of interest and similar income that are to be included under investment activities. 

(c) Include the amounts paid and received with respect to income tax, except for the items that may be 
specifically designated as investment and financing activities. 

(d) Include the amounts received and paid that are considered to be operating activities and has not been 
reflected under the previous entries. 

(e) Include the amounts received for the sale of capital and the repayment of loans granted. 
 
 

THE PERFORMANCE OF THE ACTIVITY DURING THE TIME PERIOD 
(Summary of the company’s activity as a means of allowing the investors to form an opinion about the activity evolved by the 
company during the said period) 
 
 

 
(Persons that assume the responsibility for the information, positions held and respective signatures) 

 
 
 

 
EXPLANATORY NOTES 

 
• The values requested should be stated in Euros, without any decimal places. 

• Negative values should be depicted between parentheses ( ).  

• The period defined as 'n' relates to securities up to the end of the month concerned, while the period defined as 'n-1' relates to 

the values up to the end of the corresponding month of the preceding year. 

• The consolidated information should only be provided when the period relates to the end of a quarter. 

• All the values should be cumulative values from the beginning of the financial year. 

 
 



 

 
 
 

b) Entities that are subject to the International Financial Reporting Standards 
(IFRS) 
 
 

 
INDIVIDUAL/CONSOLIDATED  MONTHLY INFORMATION (Non-Audited)  

 
 

Company:_____________________________________________________________________________________________ 

Headoffice:_______________________________________________________________________   NIPC:_______________ 

Base Period:                                                                   Start: ___/___/______  End: ___/___/_____ 

 
Balance Sheet Items Individual Consolidated 

 n n-1 Var. (%) n n-1 Var. (%)
ASSETS       
  Long Term Assets       
    Intangible Assets .......................................... X X +/-X X X +/-X 
    Goodwill .......................................................       
    Tangible Fixed Assets................................... X X +/-X X X +/-X 
    Holdings (Equity Method) ............................ X X +/-X X X +/-X 
    Subsidiaries or Associates (other methods)  X X +/-X X X +/-X 
    Financial assets available for sale       
          - debt issuance by central banks of low 
risk  (Zone A) 

X X +/-X X X +/-X 

          - contingent income that is not debt 
indexed to the interest rate benchmark 

X X +/-X X X +/-X 

          - other financial assets held for trading X X +/-X X X +/-X 
    Receivables ...................................... X X +/-X X X +/-X 
    Assets with deferred income tax.................... X X +/-X X X +/-X 
 Current assets:       
     Inventories.................................................... X X +/-X X X +/-X 
     Receivables       
     Financial assets held for trading .................. X X +/-X X X +/-X 
          - debt issuance by central banks of low 
risk  (Zone A) 

      

          - contingent income that is not debt 
indexed to the interest rate benchmark 

      

          - other financial assets held for trading       
     Cash and Bank deposits …........................... X X +/-X X X +/-X 
     Accruals and Deferrals …............................ X X +/-X X X +/-X 
EQUITY CAPITAL       
  Value of Share Capital.................................. X X - X X - 
    Number of ordinary shares ........................... X X - X X - 
    Number of other shares………....................... X X - X X - 
 Value of own shares ……............................... X X - X X - 
    Number of voting shares ............................... X X - X X - 
    Number of non-voting preference shares .....       
Value of other financial instruments that allow 
for the  acquisition of own shares  

X X - X X - 

  Minority Interests …...................................... - - - X X +/-X 
  Reserves........................................................... X X +/-X X X +/-X 
  Results brought forward.................................. X X +/-X X X +/-X 
  Net results ………........................................... X X +/-X X X +/-X 



 

 
LIABILITIES       
  Provisions ……………………….................. X X +/-X X X +/-X 
  Receivables       
    Long-term financing obtained……............. X X +/-X X X +/-X 
    Other long term creditors…......................... X X +/-X X X +/-X 
    Current financing obtained………................ X X +/-X X X +/-X 
    Suppliers and other current creditors……..... X X +/-X X X +/-X 
    Deferred Income Taxes…………………..... X X +/-X X X +/-X 
   Accruals and Deferrals................................ X X +/-X X X +/-X 
TOTAL ASSETS ………………….................. X X +/-X X X +/-X 
TOTAL EQUITY CAPITAL…….................... X X +/-X X X +/-X 
TOTAL LIABILITIES...................................... X X +/-X X X +/-X 
TOTAL CAPITAL (1)........................................ X X +/-X X X +/-X 

 



 

 
 
 
 
 
 
 
 
 
 

Monetary Unit

N N-1

Sales and services rendered + +
Subsidies + +
Profit/Loss assigned to subsidiaries, associates and joint undertakings + / - + / - 
Changes in production inventory + / - + / - 
Work for the company + +
Cost of goods sold and materials used - -
Supplies and external services - -
Staff expenses - -
Inventory adjustments (losses/corrections) - / + - / + 
Impairment of receivables (losses/corrections) - / + - / + 
Provisions (increases/reductions) - / + - / + 
Impairment of nondepreciating/redeeming assets (losses/corrections) - / + - / + 
Increase/reduction of fair value + / - + / - 
Other income and profit + +
Other expenses and losses - -

Results before depreciation, financing expenses and taxes = =

Expenses/corrections of depreciation and redemption - / + - / + 
Impairment of non-depreciating/redeeming assets (losses/corrections) - / + - / + 

Operating Results (before financing expenses and taxes) = =

Interest receivable and similar income + +
Interest and expenses borne - -

Results before tax = =

Income Tax - / + - / + 

Net Results = =

Results of discontinued activities (excluding tax) including the  
 net results for said period.

Net results for the assigned period: (1) 
Shareholders of parent company
Minority interests

= =
Basic results per share
(1) This information shall only be provided in the case of consolidated accounts

PROFIT AND LOSS ACCOUNT (INDIVIDUAL/CONSOLIDATED)
END-OF-PERIOD ON XX  YYYYYY 200N

PERIOD NOTESINCOME AND EXPENSES



 

Cash Flow Statement Items Individual Consolidated 
 n n-1 Var. (%) n n-1 Var. (%)

Operating Cash Flow X X +/-X X X +/-X 
   - Operating activity receipts ………………... X X +/-X X X +/-X 
   - Operating activity payments -X -X +/-X -X -X +/-X 
Investment Cash Flow   X X +/-X X X +/-X 
   - Payments -X -X +/-X -X -X +/-X 
   - Receipts       
Financing Cash Flow....... X X +/-X X X +/-X 
    - Financing receipts X X +/-X X X +/-X 
    - Other receipts X X +/-X X X +/-X 
    - Financing payments -X -X +/-X -X -X +/-X 
    - Other payments relating to the 
Financing activity 

-X -X +/-X -X -X +/-X 

Net Change in Cash and Cash Equivalents +/-X +/-X +/-X +/-X +/-X +/-X 
Impact of Exchange difference +/-X +/-X +/-X +/-X +/-X +/-X 
Cash and Cash Equivalents at the beginning 
of the time period 

X X +/-X X X +/-X 

Cash and Cash Equivalents at the end of the 
time period 

X X +/-X X X +/-X 

 
THE PERFORMANCE OF THE ACTIVITY DURING THE TIME PERIOD 

(Summary of the company’s activity as a means to allow the investors to form an opinion about the activity evolved 
by the company during the said period) 
 
 
 
 
 
 
 
 
 

 
(Persons that assume the responsibility for the information, positions held and respective signatures) 

 
 
 
 
 

 
EXPLANATORY NOTES

 
• The values requested should be stated in Euros, without any decimal places. 

• Negative values should be depicted between parentheses ( ).  

• The period defined as 'n' relates to securities up to the end of the month concerned, while the period defined as 

'n-1' relates to the values up to the end of the corresponding month of the preceding year. 

• The consolidated information should only be provided when the period relates to the end of a quarter. 

• All the values should be cumulative values from the beginning of the financial year. 

 
 
 
 
 
 
 



 

 
FORM B – COMPUTER FILES 

Each Balance Sheet or Profit and Loss Account item should correspond with a line in 
the file of ASCII format. Each line of the file shall contain two or three fields, dealing 
with individual or consolidated information respectively and separated by a 
semicolon. The first field relates to the item code with a fixed length of 3 alpha 
characters and should be completed in accordance with the codes set out below. The 
second and third fields refer respectively to the individual and consolidated value of 
items and has a fixed length of numerical characters, of which two are decimal 
places. 

a) Entities that are subject to the Portuguese Accounting Standards (Plano Oficial 
de Contabilidade – POC) 

 

 

 

CODES Balance Sheet Items CODES Cash Flow Statement Items
ILQ Net Fixed Assets AOP Operating Activities:
IIN Intangible Assets RCL Client Receipts
ICP Tangible Assets PFR Payment to Suppliers
IFN Financial Investments PPE Staff remuneration
CRL Current Assets: FGO Flow generated by operations
EXT Stock 
ADT Net receivables: PRI Payment/Receipt of Income Tax

ADL Medium and Long term ORP Other receipts/payments relating to operating activity

ADC Short term FAE Flow generated before Extraordinary items
TNG Negotiable Instruments 
DBC Cash and Bank deposits RRE Receipts relating to extraordinary items 
AAD Accruals and Deferrals PRE Payments relating to extraordinary items 
VCS Value of Share Capital FAO Operating Cash Flow
NOR Number of ordinary shares 
NON Number of other shares AIV Investment Activities:
VAP Value of own shares RPR Receipts from:
NCV Number of voting shares IFI Financial Investments
NSV Number of non-voting preference shares ICP Tangible assets
IMT Minority Interests IIC Intangible assets
RSV Reserves SBI Investment grants
RTS Results brought forward JPS Interest and similar income
RLQ Net results DIV Dividends
PRE Provisions for risks and charges 
PDT Receivables PGM Payments relating to:
PDL Medium and Long term INF Financial Investments
PDC Short term IMC Tangible assets
PAD Accruals and Deferrals IMI Intangible assets
TAL TOTAL NET ASSETS
TCP TOTAL EQUITY CAPITAL FAI Investment Cash Flow
TPV TOTAL LIABILITIES
TFP TOTAL CAPITAL AFI Financing Activities:

RCP Receipts from:
File 2 EMO Loans

CÓDES Profit and Loss Account Items APP
Capital increases, Supplementary provisions and Issue premiums 

 VPS Sales and the provision of services SBD Subsidies and Donations
SUB Subsidies VAP Sale of own shares
OPG Other operating income CPR Loss coverage
CMV CMVMC and the provision of services 
FSE Supplies and external services PAG Payments relating to:
CCP Staff expenses EPO Loans
AIC Repayment of intangible fixed assets ALF Repayment of financial leasing
OCP Other operating expenses and losses JCS Interest and similar income

DVD Dividends
ROP Operating Results RCS Capital reduction and supplementary provisions 

AAC Acquisition of own shares
RFN Net Financial Results

FAF Financing Cash Flow
RCO Current Results 

VCX Net Change in Cash and Cash Equivalents 
REX Extraordinary Results EDC Impact of Exchange difference

CEI Cash and Cash Equivalents at the beginning of the time period
ISR Income tax CEF Cash and Cash Equivalents at the end of the time period 
INM Minority interests 
RLI Net Result 
RLA Net Result per share
AUT Self-financing 

File 3File 1 



 

b) Entities that are subject to the International Financial Reporting Standards 
(IFRS)



 

CODES Balance Sheet Items CODES Profit and Loss Account Items
ANC   Long Term Assets VSP Sales and services rendered
AIN     Intangible Assets SBE Subsidies

GDW     Goodwill GPI Profit/Loss assigned to subsidiaries, associates and 
joint undertakings

AFT     Tangible Fixed Assets VIP Changes in production inventory

PFN   Holdings (Equity Method) TPE Work for the company

SBA     Subsidiaries or Associates (other methods) CMV Cost of goods sold and materials used
ADV     Financial assets available for sale FSE Supplies and external services

ADD
          - debt issuance by central banks of 
            low risk  (Zone A) GPE Staff expenses

ADC

          - contingent income that is not debt
            indexed to the interest rate benchmark AJI

Inventory adjustments (losses/corrections)

ADO              - other financial assets held for trading IDR Impairment of receivables (losses/corrections)
NDT     Receivables PRV Provisions (increases/reductions)

AID     Assets with deferred income tax IAN Impairment of nondepreciating/redeeming assets 
 (losses/corrections)

ACC  Current assets: ARV Increase/reduction of fair value
INV      Inventories ORG Other income and profit
CDT      Receivables OGP Other expenses and losses

AFN      Financial assets held for trading 

AFD
          - debt issuance by central banks of 
            low risk  (Zone A) RDG Results before depreciation, financing expenses 

and taxes 

AFC

          - contingent income that is not debt
            indexed to the interest rate benchmark

AFO             - other financial assets held for trading GDA Expenses/corrections of depreciation and redemption 

DBC      Cash and Bank deposits IAD Impairment of non-depreciating/redeeming assets 
(losses/corrections)

AAD      Accruals and Deferrals 
ROP Operating Results (before financing 

expenses and taxes)
VCS   Value of Share Capital 
NOR     Number of ordinary shares JRO Interest receivable and similar income
NON     Number of other shares JRS Interest and expenses borne
VAP  Value of own shares
NCV     Number of voting shares RAI Results before tax
NSV     Number of non-voting preference shares 

IRP Income Tax
IMT   Minority Interests
RSV   Reserves RLP Net Results
RTS   Results brought forward
RLQ   Net results 

RAD Results of discontinued activities (exclusive of tax) 
including the net results for said period

PRO   Provisions 
PDT   Receivables 
PDN     Long-term financing obtained RLA Net results for the assigned period:
PDO     Other long term creditors DCM Shareholders of parent company
PDC     Current financing obtained INM Minority interests
PDF     Suppliers and other current creditors
PDI     Deferred Income Taxes RAB Basic results per share
PAD    Accruals and Deferrals 
TAC TOTAL ASSETS 
TCP TOTAL EQUITY CAPITAL CODES Cash Flow Statement Items
TPV TOTAL LIABILITIES FAO Operating Cash Flow
TFP TOTAL CAPITAL FOR    - Operating activity receipts

FOP    - Operating activity payments
FAI Investment Cash Flow
FIP    - Payments
FIR    - Receipts 
FAF Financing Cash Flow
FFR     - Financing receipts
FRO     - Other receipts
FFP     - Financing payments

FPO     - Other payments relating to the Financing activity
VCE Net Change in Cash and Cash Equivalents
EDC Impact of Exchange difference
CEI Cash and Cash Equivalents at the start of the  period 
CEF Cash and Cash Equivalents at the end of the time period 

File 1 File 2

File 3



 

 

The designation of the files shall comply with the following structure: TFMMYYENTG, 
wherein TF corresponds to the code reflecting the type of file drawn up: BL, if dealing 
with a file containing items from the Balance Sheet and DR, if dealing with items 
from the Profit and Loss Account, MMYY corresponds to the month and year to which 
the information refers and ENTG corresponds to the management entity code which 
is assigned in accordance with the table mentioned below. 

 

 Euronext Lisbon – Sociedade Gestora de Mercados 
Regulamentados, S.A 

ENXL 

Interbolsa – Sociedade Gestora de Sistemas de Liquidação e de 
Sistemas Centralizados de Valores Mobiliários, SA. 

INTB 

MTS Portugal, Sociedade Gestora do Mercado Especial de Dívida 
Pública - SGMR, SA. 

MTSP 

OPEX – Sociedade Gestora de Mercado de Valores Mobiliários 
não Regulamentado, S.A. 

OPEX 

OMIP – Operador do Mercado Ibérico de Energia (Pólo 
Português), S.A. 

OMIP 

OMIClear – Sociedade de Compensação de Mercados de Energia, 
S.A. 

OMIC 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Appendix IV 
Monthly Information on Guarantee Funds 

 

ITEM VALUE 

Assets 1 (X1) 

Expenses (X2) = (X21+X22+X23) 

   Functioning (X21) 

   Compensation paid (X22) 

   Others (X23) 

Income (X3) = (X31+X32+X33) 

   Contributions (X31) = (X311+X312+X313+X314+X315) 

       Members (X311) 

       Management Entity (X312) 

       Buybacks (X313) 

       Trend Reversals (X314) 

       Others (X315) 

   Exercise the right of recourse (X32) 

   Investment Revenue (X33) 

Assets 2 (X4) = (X1-X2+X3) 

- X1 corresponds to the asset value as at the end of the month immediately 

prior to that of the provision of information. 

- X2 and X3 respectively correspond to the sum of expenses and income 

generated during the month to which the information provided relates. 

 - The investments that generate the amounts entered in X33 should be 

identified and measured. 

 
 
 
 
 
 
 


