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PRELIMINARY DRAFT  

CMVM Regulation No. xx/2017 

 

Information to be provided concerning transactions on financial instruments 

pursuant to Article 26 of EU Regulation No. 600/2014 of the European 

Parliament and Council of 15 May 2014 

 (Repeals Instruction No. 12/2011) 

 

The current CMVM Regulation arises from the amendments introduced to the Securities 

Code (SC) following the transposition of Directive No. 2014/65/EU of the European 

Parliament and Council of 15 May 2014 on markets in financial instruments which amended 

the Directive 2002/92/EC and the Directive 2011/61/EU (MiFID II), and the EU Regulation 

No. 600/2014 of the European Parliament and Council of 15 May 2014 on markets in 

financial instruments, which amended the EU Regulation No. 648/2012 (MiFIR).  

Article 26 of the MiFIR states that financial intermediaries executing transactions in 

financial instruments, including trading venues in certain cases, shall report to the 

competent authority, complete and accurate details of said transactions as soon as deemed 

possible and no later than the close of the following working day.  This obligation is 

applicable to (i) financial instruments that are admitted to trading or traded on a trading 

venue for which a request for admission to trading has been made; (ii) financial 

instruments wherein the underlying is a financial instrument traded on a trading venue; 

and (iii) financial instruments wherein the underlying is an index or a basket composed of 

financial instruments traded on a trading venue. The said obligation shall apply to 

transactions in financial instruments referred to in subparagraphs i) to iii) irrespective of 

whether or not such transactions are carried out on the trading venue.  

The report shall be made as per the terms specified in Article 26 of the MiFIR and in the 

Commission Delegated Regulation (EU) No. 2017/590 of 28 July 2016 that supplements 

the MiFIR with regards to the regulatory technical standards for reporting transactions to 

competent authorities (EU Regulation No. 217/590). 

Pursuant to Article 315/3 of the Securities Code, the CMVM may determine via regulation, 

the terms to put into practice the provision of information by the financial intermediaries 

and the trading venues concerning transactions on financial instruments.  

 

 



2 
 

 

To this end, the current Regulation establishes the procedures and contents as defined in 

the ‘Reporting Instructions’, ‘Functional Specifications’ and ‘Guidelines’ documents, 

available for consultation on the ESMA internet site, concerning the provision of the said 

information. 

The method for providing information to the CMVM follows the terms and conditions 

provided for in CMVM Regulation No. 3/2016 with the characteristics established in the 

current Regulation.  

The information to be reported shall be sent to the CMVM in XML format, as per the 

technical characteristics published by ESMA, available on the CMVM internet site.  The XSD 

schemas that are the basis for the XML files, are available in the ZIP file that is included in 

the mentioned technical specifications.  The CMVM verifies the XML format with the purpose 

of detecting content errors.  

Additionally, to that mentioned in the previous paragraph, an XML file is made available to 

the entity that reports the information on its extranet domain with the same name and 

extension, with the ‘RE’ prefix containing successful or unsuccessful delivery of the files 

sent, pursuant to CMVM Regulation No. 3/2016.  The financial intermediary or the trading 

venue is responsible for confirming the acceptance of the file reported to the CMVM or the 

correction of errors that have occurred including sending the correct files to the CMVM.  

As such, and pursuant to Article 315/1 and /3 of the Securities Code, the CMVM determines 

the following via the current Regulation:  

Article 1 

Scope 

The current Regulation governs the specificities of providing information to the CMVM 

concerning transactions on financial instruments pursuant to the MiFIR and to the EU 

Regulation No. 2017/590. 

Article 2 

Reporting 

1. The information is sent to the CMVM until 23:59 [Portugal time] of the following working 

day to which the mentioned information is concerned and is provided through the access 

to the CMVM extranet domain.  The information shall be sent via a computer file, drawn 

up as per the rules content and form as mentioned in tables 1 and 2 of Annexes I and II 

in the EU Regulation No. 2017/590. 
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2. The information is sent to the CMVM in a data file with a XML format as per the ISO 

20022 rule – XTR file – pursuant to the technical specifications published by ESMA and 

available on the relevant internet site: 

i. The XTR files are drawn up as per the technical specifications mentioned in the 

documents “MiFIR transaction reporting instructions.pdf” and “2016-

1521_annex_2_mifir_transaction_reporting_iso20022_xml_schemas.zip” or in the 

updated version of these documents, available on the ESMA internet site.  

ii. The entity reporting the information is responsible for sending the XTR file. 

iii. The contents of each XML file shall be articulate with the information contained in the 

file name. 

iv. Files with duplicate names will be refused. 

v. The maximum number of transactions allowed within each file is 500.000 (five 

hundred thousand), including cancellations. When the reporting entity requires 

inclusion of transactions that surpass the said limit per file, it may do so by dividing 

the reporting among other files that will be processed as per their relevant group 

sequence numbers.  

3. The name of the file follows the format “FFFNNNNNNSSSSSSXXZTTYYYYMMDD.xml” 

where: 

 FFF (3 characters) – identifies the file and is filled with “XTR”. 

 NNNNNN (6 digits) – corresponds to the entity code that makes the report, assigned 

by the CMVM, and the digit ‘0’ shall be used to the left hand-side in order to 

complete the six characters.  

 SSSSSS (6 digits) - corresponds to the annual sequence number of the XTR file, 

unique per file type and reporting entity code, assigned by the CMVM. It starts at 

000001 and restarts every year. 

 XX (2 digits) - sequential number of the group file ("Sequential number"). 

 Z (1 character) - fixed character separator between Sequence Number and Total 

Number.  

 TT (2 digits) - total number of files to send in group format ("Total number"). 

 YYYYMMDD (8 digits) - "YYYY" corresponds to the year, "MM", month and "DD" to 

the day of the reporting, the digit "0" is used to the left to complete the four 

characters MM and DD. 

All the characters in the file name are required.  
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4. The CMVM validates the files. The errors produced, that result from this process, are 

identified in the file "RE_", with detailed information of the errors detected. The non-

exhaustive and compliant error codes related to the file name convention are as follows: 

 ETR-001: Wrong or invalid file name format. File name should be: 

FFFNNNNNNSSSSSSXXZTTYYYYMMDD.xml.  

 ETR-002: NNNNNN is not a valid CMVM code for Reporting entity. 

 ETR-003: SSSSSS is not a valid sequence number. 

 ETR-004: XXZTT is not a valid code. 

 ETR-005: AAAAMMDD is not a valid date. 

 ETR-006: NNNNNN not authorised to submit data for the executing entity. 

5. The financial intermediaries and trading venues subject to the reporting obligation shall 

provide to the CMVM the following information, two working days in advance to the date 

of the first reporting and shall maintain it permanently updated:  

i. Name of the entity responsible for reporting information. 

ii. Code of the Legal Entity Identifier (LEI Code) of the entity subject to the reporting 

obligation and of the entity responsible for the reporting obligation in case it differs. 

iii. Address of the entity responsible for the information reporting. 

iv. Relevant contacts of the entity responsible for the information reporting when in case 

it differs from that of the entity subject to the reporting obligation.  

v. Start date of the information reporting and when the reporting is done by an 

Authorised Reporting System, the indication of the end-date when it is pre-

determined. 

vi. Other relevant specificities regarding the characteristics of the information reporting.  

The entities subject to the reporting obligation or those that do so on their behalf, shall 

obtain the necessary information for the compliance with the said obligation, including the 

report code assigned by the CMVM and the access permissions to the file transfer system 

of the CMVM as per CMVM Regulation No. 3/2016. 

Article 3 

Entry into force and transitory provision 

1. The current Regulation shall come into force on 3 January 2018 and is applicable to all 

transactions that are bound by the reporting obligation and that are executed as from the 

said date, inclusive.  

2. Without prejudice to the following number, this Regulation repeals Instruction No. 

12/2011 as from the date indicated in the previous number.  
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3. Transactions that are executed and reported until 2 January 2018 wherein errors or 

discrepancies are detected, should be amended until 31 January 2018 inclusive, pursuant 

to the Instruction No. 12/2011.  After the said date and as to the said transactions, any 

such errors or discrepancies shall be reported directly to the CMVM on a case-by-case 

basis. 

 


